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,islative Basts

As provided by the Economic Cooperation
[dht of 1948, .as amended, and the Mutual Security
A/t of 1951 as amended, bilateral agreements
Adve been entered into between the United
.‘EateS and participating European countries.
;-h recipient country has assumed an obliga-
},'.n to deposit in a Special Account amounts
its local currency commensurate w1th the
Ellar grant aid received. These local cur-
J i cies are called counterpart funds.

ﬁo pos i ts
MSA notifies each participating country
06 the amount of grant expenditures for its
8nefit. The participating country then
&iposits in its counterpart funds account an
4 vfount of local currency commensurate with the
q~;1ar grant aid furnished. Grant assistance
cludes. in addition to direct grants from
A (and its predecessor ECA), certain credits

'1lized under the European Payments Union
?f d drawing rights exercised under the previous

tra-European Payments-and Compensation Agree-
n\ ts.

: For aid furnished participating countries
~ % a loan basis, the obligation to repay in
Aﬁf'lars replaces the requirement of local
yid#rrency deposits. Similarly, no deposits
vl#fre required for conditional aid, 1/ since the
#intry receiving such aid in turn extended

< “isistance to other participating countries
£ 3:ough the European Payments Union or the
| /iEra-European Payments- Plan.

" .Counterpart funds are divided into two
ﬁ)"tlons not less than 5 percent_ is re-

rved for use by the United States, and the
Yg,«a1n1ng 95 percent is available for use by
pe “dep051t1ng country.

% 1’.)’ Tepositing Countries

-Counterpart can be withdrawn from the
A cial Accounts only after MSA has agreed to

$' Oroposed. use. Onpolicy matters concerning
' tilization of counterpart funds, MSA con-
iWith'the National Advisory Council on
ernational Monetary and Financial Problems.

PREFACE

Counterpart funds were employed under
the Economic Cooperation Act for the promo-
tion of internal monetary and financial stabi-
lization, for the stimulation of productive
activities, and for other purposes consistent
with the Economic Cooperation Act of 1948, as
amended. The Mutual Security Act of 1951
expanded the uses of counterpart and required
that the equivalent of not less than $500
milliom be used for military production, con-
struction, equipment, and materiel.

.The Mutual Security Act of 1952, approved
June 20, 1952, requires that, except as other-
wise specifically authorized by law, counter-
part funds may be used only for programs to
carry out the purposes for which new funds
authorized by the Act would themselves be
available -- that is, primarily for military
assistance and defense support.

The Act also provides that the counter-
part derived from $100 million of dollar aid
be used to stimulate free enterprise and the’
expansion of the economies of the participating
countries with equitable sharing of the bene-
fits of increased production and productivity
between consumers, workers and owners.

" Use by the United States

Counterpart reserved for use by the United
States is placed in a separate account under
control of U.S. disbursing officers. These
funds may be used to defray the following
costs payable in local currencies: Mutual
Security Program administrative expenses,
certain technical assistance operating expenses,

“information program activities, and the pur-

chaseof strategic materials or the development
of their production. Funds not required by MSA
for the above are turned over to the U.S.

Treasury to be made available to other United

States Government agencies.

Do‘l lar Equivalents

Dollar equivalents are used in this report
as an approximate measure of the magnitude of
counterpart fund transactions, which are
actually in the local currency of the country
depositing the counterpart funds.

Conditional aid has not been employed since the fiscal year ending June 30,

Revised by the Mutual Security Act of 1952, approved June 20,
H?fcent will be reserved for use by the United States from counterpart deposited com-
Wensurate with funds obligated on and after June 20,

1951.

1952: not less than 10

1952.



1
CONVERSION RATES IN EFFECT DURING JUNE 1952 Xﬁf
UNITS OF LOCAL CURRENCY PER U.S. DOLLAR ’?f
)
COUNTRY UNIT OF CURRENCY RATE A{
Austria 'schillihg 21. 36
Bel gium franc 30
Denmark krone 6£.907
France franc 350.0
Germany (Fed.- Rep.) Deutsche Mark 4. 2
Greece drachma 15,000
Iceland krona 16. 2857
Indonesia rupiahn 1. 43
Ireland pound $2. 802/
¥taly lira 625
Netherlands goilder 3.8
Nerway krene 7.14#
Pertugal escudo 28.715
Frieste 1takian lira _625
Terkey lira 2.8
United Kingdom . pound sterling $2.80%/
Yugoslavia dinar 300.0

*In (.S. dollars per unit of local currency.

- iV -




EURCPEAN _PROGRAM COUNTERPART FUNDS

Activity in Fiscal Year 195? .development of electric power production §,,
" ffor the improvement of transportation fac .
During the twelve months ended June 30, ties, both of which contribute significanf i1
. 1952, the European countries participating in '~ to the defense capabilities of the partj
the Mutual Security Program deposited the (:Ppating countries.
equivalent of $1,753 million in their special
local currency accounts. Five percent of the
deposits (equivalent to $85 million) was re- Land reclamation projects accounted £°.
served for use by the United States and 25‘” the bulk of the more than $159 million nf
percent of the funds deposited by the Federal '/ counterpart funds released for agricultg?
Republic of Germany (equivalent to $59 million)- m\ programs.
was transferred to the GARIOA account to be
used as directed by the United States. MSA

, .
approvals for the use ¢of counterpart funds The development of housing facilit§re
for participating country programs totaled particularly low-cost housing for workgar
the equivalent of $1,665 million. aibhas also been an important use of counterfg

- ' funds during fiscal year 1952, and the equ. :

\xj,,lent of nearly $170 million was releasedf Ai
The primary objective of MSA counterpart “ this purpose.

policy in Europe, since the passage of the-
Mutual Security Act in October 1951, has been
to advance the defense build-up of the NATO About 21 percent of the counterpart f@
countries. Counterpart funds have been chan- (,/ released in fiscal year' 1952 was utilized
neled not only for direct military use buti\:, monetary and financial stabilization thr§.
also for expanding defense supporting indus-)...He retirement of central bank- held debt. §
tries. Approximately 22 percent of the $1, 665.{W~A1n carrying out prior comm1tments approvedf

million released by MSA since July 1, 1951, has+“ withdrawal of counterpart funds for this § I
been utilized for direct military projects, , pose from the special accounts in the Netffice
such as the construction of military bases and‘ _lands, Norway, and the United Kingdom. 4
harbor installations; the production of air-
craft, combat vehicles, ammunition, ships and Tu]
other major mateTriel; and the procurement of . PN B
materiel. MSA and the participating countries  cotn teioiisz?xi dzrebysozﬁe O;a:}tl;c?gizings ‘use;
have also earmarked for future release the "' dp fiscal 1959: of :
equivalent of nearly $500 million for m111tary ries during fiscal year oT ¢t
purposes, bringing the total set aside to over
$850 million as of June 30. i o
France - Nearly one-half of the coulf ~*
¢/part released was earmarked for milif :?“
Projects for the stimulation of industri- -, Durposes; another major use was housin__radf

al and agricultural production were assigned .’ Workers.
about 44 percent of the total releases during

fiscal year 1952. These projects were closely o
tied into the defense build-up of Western Eur- - Italy - Major portion was earmarkef -~
ope, as large sums were utilized to expand manu- fv/ agricultural programs. Substantial ang
facturing facilities for primary metals a.nd// were also channeled into housing for wo i %
other basic defense-supporting industries. o transportatlon facilities and loans to inff -
Funds were also used extensively for the )’ Ary.



EURGPEAN PROGRAM CCUNTERPAPT FUNLS

Netherlands - The bulk of the counterpart rtl¢tric power; Yugoslavia -- military mateTiel;
£.sed was used to reduce public debt arising{{u»\Portugal -- public buildings; and Belgium --
f the occupation; the balance was applied i¢ agriculture.

8irect military purposes.

United States Portion

Germany - Counterpart was used principaliy The equivalent of $85 million was reserv-
] o stimulate production in industries of},( €d from the counterpart funds deposited during

fnse-support nature. A substantial amount,sfiscal year 1952. Added to the unobligated
¥ 1so used for workers’ housing. balances equivalent of $151 million on July 1,
:a 1951, this made a total of $236 million avail-

able for use by the United States during the
ear.

I ‘ y
United Kingdom - About one-half of funds 24
8 released for debt retirement; the balance 1,7°

gammarkedprincipally for military purposes. MSA obligated the equivalent of $117 mil-

lion of these .counterpart funds in fiscal

. B ‘ ) year 1952, earmarking over three-fourths forv
§ Austria - Counterpart funds were channeltes , strategic materials procurement and develop-

to numerous segments of the A.“St”an econgv (, ment projects. The other one-fourth was used
# including manufacturing, agriculture, mim-ﬂg

! ) principally to cover MSA administrative ex-
gelectric power production, transportation,|) penses payable in local currencies and the
dhousing.

cost of information programs abroad.

| :I_Vorway - Over ninety percent of the .rek‘j/?%‘ During the year, MSA transferred the
Jed funds was used to reduce governmentc'equivalent of $23 million in counterpart funds

: - resulting from the occupation; the """to other U.S. Government “ agencies, either
fgroe #as earmarked for mining projects.  directly to the Department of State and the
i B Department of Defense to cover certain local

. ...+ currency costs connected with the Mutual
§ Turkey - About two-thirds of tfhe counjce%‘ o Security Program or to the U.S. Treasury.
@ released was channeled to direct milis+zaé’ _ : )

SQuses; the balance was used for the promo- (J
] :f tahirzzl:_lets;?e?::elensg. and manufacturing, 7« The provisions covering the use of count-
erpart funds reserved for the United States
: were broadened during the year to permit great-
. Other Countries - The principal uses of(w‘iér use of these local currencies outside the
fterpart released by MSA in fiscal year !%‘/country of deposit. Through June 30, local
& were as follows: Denmark -- promotion 0f urrencies had been transferred between the
{@@QCtion; Greece -- military purposes /{:IS portion of counterpart accounts in several
f_’rOmotibn of production; Iceland -- elec- Of the participating countries.




STATUS OF COUNTERP h
C NTERPART FUNDS ACCOUNTS |5
. TABLE | —
{13
T
STATUS OF EUROPEAN LOCAL CURRENCY COUNTERPART ACCOUNTS . (R
. ) Q I% .
UNDER PUBLIC LAWS 472, 84, AND 389 ?\9\ é(/"’
- AS OF JUNE 30, 1952 A J&\ :
. f@( :
(Dollar equivalents of the local currencies in millions of dollars) - S \
PUBLIC LAW 472 OTHER ToTAL
PUBLIC TOT,
; ADJUSTED DOLLAR EQUIVALENTS LawsY DEPOSITS | ppppod
C COUNTRY E AID OF DEPOSITS AVA|LABLE Foi
REQUIRING :
COUNTERPART | DEPOSITS FOR COUNTRY| e
DEPOSITS 5% FOR USE | 95% FOR USE USE
TOTAL BY THE _ [BY RECIP IENT TOTAL ; ]
UNITED STATES| COUNTRIES :
CUMULATIVE, APRIL 3, 1948 - JUNt 30, (852
7(9[5 TOTAL vevearancecnaasnnnessnsaseanans| $10,826.0 $10,599.8 | $9,829.4 $474.6 $9,354.8 $697.5 $9,9852.3
AUSTRIA ivtiiiiiieennnarnnnnnnsenn 871.8 847.1 699.6 32.1 667.5 1121 779;‘6,‘
BELG!UM-LUXEMBOURG .+ ..vvervrnnnns. 25.6 25.9 25.5 1.5 24.0 - 24,0
DENMARK ©+cuvvecinnenerennsenanasnnn 257.3_ 257.3 225.1 11.3 213.8 .- 213.8
FRANCE +.cvivviiviannnnnnenns 2,562.4 2,833.2 2,%08.2 112.8 2,395.4 08.9 2,704.3
GERMANY (FEDERAL REPUBLIC) 1.346.2 1.346.2 | 1,140.0 60.8 1,079.2 .. 1,079.2¢/
GREECE «.uviverevirunnncaaannansansns 905.0 893.8 ©847.2 4.5 806.7 3.0 809.7 °
[CELAND «uurviennnennnnnrvaennnnnas 2.9 0.4 19.0 1.0 18.0 .- 18.0
iRELAND ... 18.2 18.‘2 18.2 0.9 17.3 .- 17.3
ATALY ittt ittt 1.09.1 1,040.8 1,010.3 5.3 959.0 173.2 1,132.2
NETHERLANDS . 902.5 888.0 815.9 40.0 775.9 - 775.9
INDONES1AY/ 114.9 114.9 8.2 4.8 43.4 - 43.4
NORWAY .iiiieiiniaiienainimnnns 365.6 364.9 351.3 16.6 334.7 .- 334.7
PORTUGAL ... 21.2 21.2 20.6 1.2 19.4 “e 19.4
TRIESTE .. 36.7 3.1 35.6 1.8 33.8 0.3 34.1 L
TURKEY .« eeenineeeeneennnneinanns 143.7 134.4 134.4 6.0 128.4 -- 128.4 -
. UNITED KINGDOM ..ivvnvnnnncvunnans 2,088.0 1,983.9 1,890.9 90.0 1,800.9 .- 1.800.9 1.7
(,{4 5 YUGOSLAVIA .« iitiiiiinennnrnnnarenns 86.9 73.5 0.4 2.0 37.4 .e 37.4
PERIOD - JULY 1, 1851 ~ JURE 30, 1952 i
5.0
TOTAL encune sessancsetcurrecvanaannan $1,654.4 $1,752.5 $1,656.8 $85.3 $1,571.5 $-0.7 $1,570.8
677 ’ '
AUSTRIA +virrneennnannsonnssancrnnn 148.2 161.3 158.2 7.7 190.5 1.4 151.9
l‘ { - BELG!UM-LUXEMBOURG . 22.6 22.9 22.9 1.2 21.7 -- 21.7
5 . Z DENMARK ««vvunevanne 31.7 38.0 38.0 1.9 36.1 - 36.1
/lf 2 FRANCE '+ eiivaeenrnnreneanns 07.2 431.0 431.0 21.6 09.4 -3.7 405.7
1Lt 7,: | GERmaNY (FEDERAL REPUBLIC) ........ 132.4 218.0 19,4/ 10.9 148.5 -- 148.5
PO U] GREECE weviivineiieieiiiiiiiinns 202.4 221.8 221.8 1.1 210.7 1.7 212.4
¥ _ ' .
-  IcELAND 7.1 7.9 7.9 0.5 7.4 - 7.4,
7 IRELAND . 7.6 11.2 1.2 0.6 10.6 - 10.6
77 ITALY oteeeeneieneearanenrenennnn 190.2 226.5 226.5 1.4 215.1 -0.4 214.7
24 Y- NETHERLANDS +u.iveiinirnnarnennranns 88.4 102.5 102.5 5.1 97.4 .- 97.4
o InvonESIAY/ .. 0.9 0.9 (d) 0.9 - 0.9
126 NORWAY ....... 2.7 31.6 31.6 1.6 2.0 - 2.0
%-6 PORTUGAL «vvuerenrvnnnnenrnnannen 3.0 3.0 3.0 0.3 2.7 - 2.7
4 TRIESTE «vvvunneervennnnnanaaanans 3.8 5.8 5.8 0.3 5.5 0.3 5.8
TURKEY ,...vuvvven 72.2 62.9 62.9 2.4 60.5 -- 60.5
flg.6 UNITED KINGDOM .. 233.0 133.6 133.6 6.7 126.9 -- 126.9
f. YUGOSLAVIA «ovununruannnveneeacnnns 86.9 73.5 39.4 2.0 37.4 - 7.

!/Im:ludu iny the unencumbered portions of deposits for which MSA/ECA is responsible for approving the utilization.

yEzclndu the equivalent of $109.4 million transferred to the GARIOA coaunterpart account in Germany.

/Excludes the equivalent of $78. 6 -million, balance of GARIOA counterpart funds remaining after disbursements which have been requested by the

United States.
yLau “than :‘50,000.

y‘id furnished from European Prograa funds.

L/Excludu the equivalent of $58.6 million transferred to the GARIOA cainnterpart accouns.




UNITEQ_STATES PORTION - CUMULAT.|VE

STATUS OF U.S. :(5%) PORTION OF EUROPEAN COUNTERPART FUNDS
UNDER THE FOREIGN ASSISTANCE ACT OF 1948 - PUBLIC LAW ¥72, AS AMENDED

AS OF JUNE 30, 1952

(Doltar equivalents of the local mrrqnclp’- in thousands of dollars)

AVAILABLE FOR TRANSFERS :
OBLIGATIONS UNOBL ! -
UNTTED STATES USE IR
. TTED STATES USE _ . | .. . . . TOUO;HER GATED
COUNTRY" ey, | ALLOCA-
pEposI Ts/ ﬂg‘éﬁ;g‘f NET TOTAL ADMINIS- | STRATEGIC |oPERATING| 'NEOTMA- GOJ;‘: TIONS
MISSIONS AVAILABLE TRATION MATERIALS | EXPENSES AND OTHER 5 TO DMPAe®
AGENCIESY
erererasaracannacecanaee| $U7H, 542 $§ -- | $u7y,5421 ¢$304,067 $51,317 | 188,159 | $2,002 ) $62,499 | $7%,281 | $13,372
P NN 32,18 |’ .- 32,118 6,621 1,40 1,151 21 4,000 | 14,022 5,073
61UM-LUXEMBOURG . 1,451¢/ .. 1.451 824 | 693 - 15 116 84 .-
RK overnenns 11,342 .- 11,342 4,568 990 2,662 82 834 1,791 .
HCE L rnaianes 112,835 3,960 116,795 | 81,7579/ | 27,653 31,093 1,276 | 21,735 | 23,9200/ 998
1N NY { FEDERAL REPUBLIC 60,749 -2,31 58,158| 38,691 2,900 27,857 | . 7 7.927 2,013 3,311
bEECE i e . 2,515 - @,515 8,810 2,116 5.391 3 1,20 | 16,737 2,059
d .
' -
VTIBELAND ouvvunvrarrornrenarorannan 962 .- 962 110 101 - 2 7 09 .
. 915 .- 915 01 326 .. 17 48 25 104
, 51,312 00 | 51,712 43,97 5,456 16,806 150 | 21,515 ‘4,95 337
39,996 -1,579 38,417 | 14,046 1.2 10,977 73 1,737 3,283 192
4,83 . 4.8% 4,385 1.170 3,173 ko) 12 .-
16, 557 - 16,557 | 14,553 727 13,525 48 253 1,076 ..
1,2184/ 200 1,418 885 572 266 3 44 286 .-
1,779 - 00 1,379 467 251 .- -- 216 794 .-
A 5,975 -- 5.975 2,550 1.616 61 16 857 2,146 211
i 1en KINGOOM '+ e vnesranrrnnaeann..| 89.99 - 89.9% | 81.170 3,79 78,197 349 1,874 2,9%¢/ 1.087
WoOSLAVIA bt 2,023 .- 2,023 312 288 -- - 24 141 -
LOCAL CURRENCY OF RESPECTIVE COUNTRIES
AVAILABLE FOR TRANSFERS
UNTTED STATES USE OBL IGATIONS To OTHER | “UNOBLI-
JNTRY AND CURRENCY UNIT T U. 8 GATED
: : : . ALLOCA-
TRANSFERS INFORMA- | GOVERN-
DEPOSITSY/ BETWEEN NET TOTAL ADMINIS. | STRATEGIC |OPERATING| TION TIONS
AVAILABLE TRATION | MATERIALS | EXPENSES MENT
. MiSSIONS
B 15Ssiol AND OTHER AGENC? ESS/ TO DMPA®
Thousands_of schillings .. 675.077 .- 675.077 | 131525 28,09 24,578 559 | 78,30 | 268,744 108, 351
LUXEMBOURG - Thousands of fmm, 71,5469/ 71,546 0,234 33,772 - 761 5,701 4,187 --
- Tllonundu of kroner «.vvani.. 77,756 77.7% 31,096 6,406 18,390 568 5,732 12,239 --
1,385 0,260 28,006¢/| . 9,217 10,859 447 7.483 8,363/ 349
-10,840 | 243,429 161,628 11,737 | 116,986 D | 32.875 8,455 13,906
-- 606,204 | 130,639 2.251 80,875 42 | 19,471 | 251,09 20.882
ﬂ 15, 504 1,622 1,4% .- 24 108 6.674 --
azy 140 18 .- [ 18 [ ‘37
2% 31.806 26,940 3,348 10,246 94 | 13,252 2,872 211
ERLANDS - Thousonds of guilders ... 6,000 143,728 51,115 4,546 33,705 asd 6,587 | 12,477 . 7%
VESTAL/- Thousands of rupiahs ..... 26,121 26,121 20,965 11,841 8,773 245 106 - .-
" Thousands of kromer -ve..one..| 117,445 117.445| 103,572 4,835 96,610 343 1,784 7.243 -
sands of escudos ....... 34,9448/ 5,742 20,686 | 25,361 16,429 7,609 83 1,220 8,228 .-
ons of lire ...o.oo..... 1,092 .20 842 289 153 P 136 479 --
Thougands of liras .,......... 16,726 - 16,726 7.136 4,526 170 44 2,396 6,010 592
NGDOM - Thousands of pounds ..| 29,640 29,60 | ° 26,01 1,259 24,451 125 666 1.057¢/ 388
Milliona of dinars .... 502 R 592 86 80 .- .- 6 | 35 | .-

ﬁ\iefcﬁ received on bank deposits,

‘?%ifert to U. S. Treasury, but excludes temporary advances to MDAP and USIS.’

7.5517 thousand Belgian francs (equivalent to $152 thousand) in excess of 5% total counterpart deposits,
Pentes of the European office.

l;ﬂnl{cr. to MSA Far East Progran: France - 303 million froncs (3864 thousand) and United Kingdox 715 thousand pounds
thousqnd).

thed from Buropean Progran funds.

"’ +300 ‘thousand escuodos (equivalent to $184 thousand) in excess o]‘ 5% of total counterpart depon‘u‘.

10 Defense Materials Procurement Agency (DMPA) for strategic materials which have not yet been obliigated.




: auntits
VS Gov
Y AVAILABLE FOR OBLIGATIONS
‘ UNITED STATES USE
| COUNTRY a/| TRANSFERS NET ADMINIS- | STRATEGIC DPERATING| 'NFORMA-
‘ DEPOSITS- BETWEEN TOTAL TION
i M15S|ONS AVAILABLE TRATION |MATERIALS® |EXPENSES AND OTHER
\
| — — L . -
2% Z TOTAL vevuvnnnosnoncroneveersnnas| $85,313 $ -- $85,343 | $117,049 | $16,910| $81,755$2,092 | $16,292
{id AUSTRIA o eneneenenanaannns 7,740 .- 7.740 2,736 358 1,151 21 1,206
75 BELGIUM- LUXEMBOURG . .....c.0 .. 1,148 .- 1,148 361 273 -- 15 73
3 DENMARK | .. .. iuiiriiinnarnnenn 5.897 - 1,897 2,816 324 2,100 82 310
n%e FRANCE & invevonneonnnannannnes 21,588 3,960 25,548 29,9829 8.767| 13,551 1,276 6.388
(5 GERMANY (FEDERAL REPUBLIC) 10,905 -2,581 8,324 22,144 1.045 19,402 7 1.690
11,070 GREECE 11,095 .. 11,095 5,115 606 3,918 3 seg
7o) I CELAND 485 .- 485 34 26 - 2 6
75 IRELAND 566 0 566 185 148 .- 17 20-
115 ITALY 11,365 400 11,7865 12,054 1,590 6,487 150 3,827
—r NETHERLANDS 5,132 -1,579 3,553 2,222 395 1.077 73 677
T INDoNES 149/ a6 . 46 999 958 .. 30 11
1 G % NORWAY ot ittseeeneiinaaeancnans 1,582 .- 1,582 10,182 182 9,912 48 40
- PORTUGAL wuvvrennnnerinoannnns 337¢/ 200 537 375 184 175 3 13
/ll} CTRIESTE 44 iqeeermvannnnsasnnons 294 - 400 - 106 109 47 .- - 62
ARG b TURKEY Leiiiiiiiiiiii i 2,308 .- 2,398 1,201 630 .- 16 555
)‘qi,” UNITED KINGDOM ..vuvereunennnns 6.711 .. 6,711 26,222 1,089 23,982 349 802
”’ll YUGOSLAVIA « v vnvraecnannnananenn 2,023 .- 2.023 312 288 --l .. 24
,/‘; Yo otbhu— . LOCAL CURRENCY OF RESPECTIVE COUNTRIES
Teoo€ - sgencies
b 4V AVALLABLE FOR
- OBL I GAT IONS
4 UNITED STATES YSE
COLNTRY AND CHURRENCY UN{T :
TRANSFERS 1.NFORMA -
EPOS 1TSS/ EN NET TOTAL ADMINIS- | STRATEGIC OPERATING| ' 070
MBIESTSWIEONS AVA{LABLE TRATION |MATERIALS®|EXPENSES AND OTHER
e - -
!07‘7 44 AUSTRIA - Thousands of schillings ...... 172,371 .. 172,371 65,983 9,389 24,578 559 31, 457
| BELGIUM-LUXEMBOURG - Thousands of francs.| 47,355 -- 47,355 18,044 13,653 - - 761 3,630
DENMARK - Thousands of kroner .. 13,106 - 13,106 19,448 2,239| 14,505 568 2,136
FRANCE - Willions of framcs............. 7.556 1,385 8.941 10,4949 3,069 4,742 447 2,236
GERMANY (FED.REP.) - Thousands of D-marks| 45,799 | 10,840 34,959 93,004 4,389 | . 81,489 30 7.096
GREECE - Nillionsof drachmas .......... 166,427 .. 166,427 76,721 9,083 58,773 42| 8.823
ICELAND - Thousands of kronar .......... ©7.904 .- 7,90/4 554 425 .. 24 105
IRELAND - Thousands of pounds .. 202 .- 202 66 53 .- 6 7
ITALY - Willions of lire ............ 7.104 250 7,354 7,534 993 4,054 94 2,393
NETHERLANDS - Thousands of guilders . 19,503 “1-6,000 13,503 8,441 1,499 4,095 277 2,570
1N0ONES 149/ 2 Thowsands of rupiahs ... 534 .. 534 10,006 9,661 .. 245 100
NORWAY - Thousands of kroner ........... 11,302 . 11,302 72,730 1,294 70,803 343 290
PORTUGAL - Thousunds of escudos ........ 9.613¢/| 5,742 15,355 10,753 5,290 5.000 83 380
TRIESTE - Millions of lire ............. 184 - 250 -66 68 29 - -- 39°
TURKEY - Thousands of liras ............ 6.713 .- 6.713 3,363 1,765 -- 44 1,554
UNITED KINGDOM - Thousands of pounds ... 2,397 .- 2,397 9,366 389 8,565 125 287
YUGOSLAVIA - Nillions of dinars ....... 592, .- 592 86 80 -+ - 6

UNITED STATES PORTION - FISCAL 1952

TABLE 2A

b olher

STATUS OF U.S.

(6%) PORTION OF EUROPEAN COUNTERPART FUNDS
UNDER ‘THE FOREIGN ASSISTANCE ACT OF 1948 - PUBLIC LAW 472, AS AMENDED

JULY 1, 1951 - JUNE 30, 1952

(Dollar equivalents of the local currencies in thousands of dollars)

E/Includu interest received on bank deposits.

!’/Im:ludes transfers to\U.S. Treasury, but excludes temporary

£:/Irurludu expenses of the European Office.

“/Aid furnished from European Progranm funds. .
-'[Includex.i,JOO thousand escudos "‘(chniv-hn‘t to 3184 thomsand} in excess of 5% of total counterpart deposits.

advances to NDAP and USIS.

Includes transfers to NSA Far East Program - 366 thousand pounds (81,027 'H_lau:and).

® Excludes allocations to Defense Materials Procuremen

(shown on Table 2).

t Agency (DHPA) for strategic materials which have not yet been obligated




APPROVALS AND WITHDRAWALS - PUBLIC LAW 472

MSA/ECA APPROVALS FOR HITHDRA.NAL OF EUROPEAN COUNTERPART FUNDS

AND ACTUAL WITHDRAWALS,
JUNE 30, 1952

PUBLIC LAW 472

(Dollar equivalents of the local currencies in millions of dollars)

- - - - - e APRTL™3771948 - JUNE 30, 1952 |JULY 1. 1ys1 - JUNE 30, 1952
PURPOSE -
A BOVED Ok Wi THORAWALS Mhonawa OF | wiTHoRAWALS
111, T $8,062.0 $7,812.8 $1,643.4 $1,613.7
| " MONETARY AND FINANCIAL STABILIZATION «vrven.. 7. 4690 72,3772 352.2 260.4
Debt Retirement ..........ceecitirenecanens 2,469.0 2, 377.2 352.2 260.4
PROMOTHON OF PRODUCTION oeveovevrsannncenros ¥,092.9 3,954.0 703.5 750.0
Agriculture ...... [P ~779.3 753.3 159, 2 "161.6
Land Reclamation .............c....oviu.n 303.9 303.9 117.9 118.3
Research and Extension Services ......... 39.92 36.8 11.1 10.2
Forestry «...coveun i, 14.5 14.5 3.5 3.5
Other Agricultural Programs ............. 491.7 398.1 26.7 29.6
Extractive Industries ............. cereenn . 447.7 442.0 29.0 23.3
Coal Mining ........oovvruinieenennnnennnn . 428.6 428.2 20.2 19.8
_ Other Mining and Quarrying .............. 19.4 13.8 8.8 3.5
Manufacturing ......cecvvuuee o 660.2 656.7 108.6 110.0
Primary Metals ................. ... ..... 333.8 331.2 59.7 53.5
Machinery ... ..o iniin it etennanaens 89.4 89.4 11.5 11.5
Pulp, Paper, and Paper Products ......... 37.4 37.4 10.5 10.5
Basic Textiles ..........c0iiiiiiiunnn. 31.92 31.2 5.2 5.2
_ Chemicals, except Fertilizer ............ 30.2 30.2 4.0 4.0
Food Products ., ..........cccivriunneeren 20.3 20.3 10.0 10.4
Fertilizer ....... et e 19.8 19.8 2.3 2.3
Petroleum and Coal Products ............. 14.2 14.2 -0.1 -0.1
‘Stone, Clay, & Glass Products ........... 12.5 12.5 0.3 0.3
Lumber and Sawmill Products ............. 7.0 7.0 3.4 3.4
Rubber and Rubber Products .............. 4.0 4.0 0:1 0.1
. -.Miscellaneous Manufactures .............. 60.4 59.5 8.7 8.9
Transportation, Communication, & Utillties . 1,642.7 1,640.0 167.6 47 174,85
Electric, Gas, & Power Facilities ....... 856. 1 856.1 . 53.5 - 53.5
Railroads ... ..ciiiuiieiiiiiinnnninnienen 498.6 425.9 56.9. 56.7
Herchant and Fishing Fleet ...... feeeeaa 130.2 130.2 14.9 22.0
Roads and Highway Bridges ............... 93.9 93.9 14. 1 14.1
Waterways and Harbors.................... 57.6 57.6 10.5 10.5
Communication Facilities ................ 37.7 37.7 7.2 7.2
Water Systems .. .:...vovuiurannrnnnnannnns 31.6 31.6 11.3 11.3
AL PPOrts vt it it ettt et 7.0 7.0 -0.8 -0.8
Deficiency Materials ........ 38.9 38.9 0.1 0.1
Technical ASSiStance ..uvv.ivereeroanacesnes . 21.2 21,10 6.5 6.7
Loans to Commerce and Industry, N.E.C. .... 195.0 181.7 64.6 134.5
_ Undistributed .............. R 307.9 220.3 168.0 139.4
MILETARY PURPOSES «vseeennnsvsreeeerannnnanes 373.39/ 356.0 373.3¢/ 356.0
Production, Construction, & Matdriel .,..... 373.3 356.0 373.3 356.0
| OTHER PURPOSES «vveuvrucusnraenosransnrarsans 1,126.8 1,125.6 2.4 247.3
.« Construction of Public Buitdings and
=t Housing Faciiities .....cvuusinunan e 756.9 756.9 ,182.9 209.3
Housing ..................ccivveniiiennn. 706.6 706.6 168.6 195.0
Public Buildings ......... e 50.3 50.3 14.3 14.3
. 'Special Relief Projects ........... 167.5 i67.0 19.5 19.0
Care of Refugees and Miscellaneous
Social Services ..........c.iiiiii.n. 132.0 132.0 10.8 10.8
Health and Sanitation ................... 15.8 ~15.3 1.9 1.4
Transportation of Relief Packages ....... 13.3 13.3 0.4 0.4
Flood Relief ........... e i 6.4 - 6.4 6.4 6.4
‘Payments to German EXpOrters «eeecevecsssss 143.7 143.7 - -
L TOUTISM 4eetereerreneneenensnnsnnnennnees 411 41.1 7.3 7.3
[ TUNIStPTBULEd vuuuurrnsnaecerannnesannnnen i7.6 16.9 4.7 - 1.7

b

230 gnﬁdl actually released from the special accounts. Additional agreements for wI}ich programs have not yet been developed

";rllg the total amount earmarked for military production, construction, and materiel to more than the equivalent of $850
| Willion, e "
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APPROVALS AND WITHDRAWALS - PUBLIC LAWS Y AND 38¢

TABLE 3A
STATUS OF LOCAL CURRENCY COUNTERPART FUNDS
PUBLIC LAWS 84 AND 389%
AS OF JUNE 30, 1952
TOTAL AUSTRI A _FRANCE o1 TALY‘
PURPOSE DOLLAR ;:U'-é’rfgjb DOLLAR LOCAL DOLLAR LOCAL DOLLAR 63
EQUIVALENTS| i EQUIVALENTS| CURRENCY |EQUIVALENTS| CURRENCY |EQUIVALENTS| 7o
(Millions (Millions (Hillions | (Billions | (Millions |(Billions| (Millions |4
of Dollars) Schiln ings) of Dollars)| of Francs) |of Dollars)| of Lire) |of Dollars)| 8B %
- $Bal
DEPOS!TS IN SPECIAL ACCOUNT . . + .« « . . .| $594.2 |,l58,7? $||2.|§/ 68.3 $308.2 105.4 | $173.2
USE OF FUNDS -
. al
TOTAL APPROVED FOR WITHDRAWAL . . . . . . .| 589.3 |1,088.1 | 108.8 68.3 308.9 | 044 | 171.6 By,
WITHDRAWALS . « « « ¢ « 4 v ¢ o ¢ o « « o & 587.0 | 1,088.1 108.8 68.3 308.9 [03__0 169.3
PURPOSE OF WiTHDRAWAL: )
DEBT RETIREMENT & & 4 & = o « o o s « « & 72.5 | 725.0 | 72.5 -- - A -
PROMOTION OF PRODUCTION =« » « « & o & o 500.6 317.6 31.7 68.3 308.9 97.2 160.0
Agriculture . . v v v w v e 0 w0 35.0 4.8 l.a — — | 21.0 | 336
Farm Credit . . « « « « v « v ¢« o o 2.4 -- -- -- -- 1.5 2.4
Land Reclamation . . . v « + . . « . . 0.2 2.3 0.2 -- -- -= : --
Forestry . . v v v v v v v e .o 0.1 1.4 0.1 -- -- -- --
Other Agricultural Programs . . . . . 32.3 11.1 1.1 -- -- 19.5 31.2
Coal Mining . « v « ¢ « « ¢ ¢« 4 o & & 34,1 - - 7.5 34,1 — -
Manufacturing - . . .+ . « . . . 21.4 —- — 4.8 21.4 —-= -
Petroleum and Coal Products 7.7 -- -- 1.7 7.7 -- --
Electrical Machinery . 5.0 -- -- 1.4 5.0 -- - v
Primary Metals . 4.9 -- -- 1.1 4.9 -- -- -
Fertilizer . . v . . . . . . . .. 1.4 -- -- 0.3 1.4 -- g
Stone, Clay, and Glass Products . 0.9 -- -- 0.2 0.9 -- |
Chemicals, except Fertilizer . . . . 0.7 -- -- 0.2 0.7 -- /
Miscellaneous Manufactures . 0.8 -- -- 0.2 0.8 -- Ny
. .
Transportation, Communications and Util. 329.3 302.8 30.3 56.0 253.4 32.0 "
Electric, Gas, and Power Facilities 169.4 -- -- 37.5 169.4 -- j
Railroads . . . « . « « « & 129.6 245.8 24.6 12.4 56.3 28.0 (
Merchant and Fishing Fleet . 29.6 -- -- 5.0 22.7 4.0 ff
Communication Facilities . 5.1 51.4 5.1 -- -- == |- ‘F
Waterways and Harbors . . . . . 4.4 -- -- 1.0 4.4 -- :
Roads and Highway Bridges 1.1 5.0 0.5 0.1 0.6 -- 4
Fater Systems . . . . . 0.1 0.6 0.1 .- -- --
Technical Assistance . | 3.9 - - ot - 2.4
Undistributed 66.9 - - - - 41.8
OTHER PURPOSES « & « « = « « v o o o = 13.9 ¥5.5 4.5 - - 5.8
HOUSTNG v v v o e v e e e o s e e v o 6.2 - - -— - 3.9
Publ!ic Buildings . . . . 4.4 43.8 4.4 - s -
Tourism e e e e e e e e 1.3 - - - — a8
Miscellaneous Social Services 1.0 - - - - 0.6
Health and Sanitation . . . « . « « . » 0.8 - —= - - 0.5
Undistributed 0.2 1.7 Q0.2 — - -
TO BE WITHDRAWN . « & ¢ v ¢ o « & o o« o « & 2.8 o - == - i.4
PROMOTION OF l;RODUCTION « ¢« e 8 u & w o4 . C2.1 -- -- - - 1.3
Agriculture . . . . o ¢ 4 o . . 0.8 - - - - 0.5
ATFpoOrtsS o v v v o v o o o o o a4 o s 0.5 | - - - - 0.3
Technical Assistance «.. « o « « o « = o 0.8 9.5
] COTHER PURPOSES o o w v o o o o ¢ 2 ¢ o & @ 0.2 -- -- -- -- 0.1
Misce!llaneous Soctal ‘Services . . . . . 0.2 — - - - 0.1
Y Tncludes only those portions of deposits which were unencumbered at the time MSA/ECA assumed responsibility for approving
utilization, :

é/'I'l'mz balance of 70.6 million schillings (equivalent to $3.3 million) not withdrawn from the P.L., 84 and 389 accounts has bze;
transferred to the P.L.. 472 account and utilization of this balance will be shown along with P.L. 472 counterpart funds.

[
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STATUS OF AUSTRIAN COUNTERPART FUNDS
JUNE 30, 1952

CUMULATIVE APRLIL 3, 1948 -
JUNE 30, 1952 JULY 1, 1951 . JUNE 30, 1952
PUBLIC LAW 472 FT.OCAL CURRENCY - LOCAL CURRENCY EO‘??&&‘&#
] {MILLIONS OF (MILLIONS OF (MILLIONS OF (MILLIONS OF
SCHILLINGS) DOLLARS) SCHILLINGS) DOLLARS)
& . . _
. |Mpogits in Special Account........i.ovavinensn 13,u37.9 | $847.1 ~ 3,383.8 $161.3
nis|@rsted Dollar ‘Equivalents of Deposits....... S —— 699.6 ——————— 158.2
ro|Be% Reserved for U.S. weviiieiiiiiiiiiiiiii, 671.9 32.1 169.3 7.7
—fatance for Austria ......oiiiiiiiiiiinnen. 12,766.0¢/ 667.5¢/ 3,214.5 150.5
2 |
= USE OF FUNDS BY- AUSTRIA
$ta1 Approved for Withdrawal ................ 7,446.5 418.5 2,300.0 107.7
6 | BERArawals «eeeenerecnnerennerernnnvercennaen 7.436.1 417.9 2,42} .2 113.2
3 pose of Withdrawals:
hebt Retirement f i tdetsescesscscncaen e onan 125.0 12.5 -- -
bromotion' of Production ...... eeescenaeans . 6,590, 1| 367.7 2,228.1 104.2
- Agriculture .....o il 1,041.9 56.8 394. 4 8.5
0 | FOrestry «oeeenein ittt 180.4 9.8 59.8 2.8
E ' Research and Extension Services ........ 172.4 8.6 91.3 4,2
‘4 §  Lond Reclamation ..................... .. 65.5 3.4 17.8 0.8
ol FISRINg «ov it i e i 4.3 0.1 - 1.0 (b)
- Other Agricultural Programs ............ 619.3 34.9 224.5 10.7
: Ejj)_dractive Industries ... ..., : 413.0 . 24.3 150.7 7.0
— [§ Coal Mining ....... ..., 243.0 14.6 90.0 4.3
— “Other Mining and Quarrying ............. 170.0 9.7 60.7 2.7
- |8 Manufacturing ... : 2,307.3 123.7 774.6 36. |
o[ Primary Metals ......... .. ... .. - 862.5 47 .4 231.1 - 10.9
- Pulp, Paper, and Paper Products ........ 534.3 97.1 201.7 9.4
- Basic Teaxtiles ... ..., 218.1 11.0 63.5 2.8
.- Machingry, except Electrical ........... 169.0 8.5 84.8 4.1
- - _Lumber and Sawmill Products ............ 195.0 6.4 704 3.4
6 L‘Electrical Machinery .......... e 85.4 5.8 23.0 1.0
O «Stqne;,l.Clay, and Glass Products ........ 84.7 4.3 32.5 1.5
tilizer ...... Ceeeeraeaa DN
ER g;r i t;er R 75.0 4.6 4.4 0.2
o | Chemicals, except rtilizer ........... 73.2 3.7 45.1 2.2
o ‘Rubber and Rubber Products ............. 26.7 2.1 0.2 ,(b)
- Food Products, Mfg. .............c...... 8.9 0.7 * 1.5 . (b)
. “.Miscellaneous Manufactures ............. 44.5 9.1 16.7 ¢ 0.6
o "T_rvansb., Communication, and Utilities ..... 2,654.6 154.8 7182.9 36.8
Xy B ;Elfctric, Gas,.and Power Facilities ..... 1,407.3 76.5 554.0 26.0
g | .lerogds e . 804.0 59.3 132. 4 6.1
‘/ .Caluuunlcatzqn Facr.lv.fles ............... 210. 4 12.9 30.8 1.4
.3 Roads and Highway Bridges .............. 208.0 11.7 64.1 3.2
.2 ¢ Water Systems .......... 0o iiiiunnnann. 18.3 0.9 1.6 0.1
__ 18 “Waterways and Harbors .................. 6.6 0.5 -- --
"3 ‘Téqhnical Assistance ..........c00...- e 26. 3 ol }2.5 0.6
»e Loans to Commerce and Industry, N.E.C. ... 41.0 2.0 6.0 0.2
e Undistributed ........oviivenuennnnnnnnnns 107.0 5.0 107.0 5.0
........ Ceeeenervasenanvanaan 721.0 37.7 193.1 8.0
’..‘........' ........................ 352. 1| i8.6 114.3 5.3
.................................. 257.2 13.0 77.8 3.7
’T' L dINGS .ot 78.7 3.0 —_— _
J@'ransportation of Relief Packages ....... . 20.0 1.5 — —
'«M!_Sg,gllaneous Social Services ..... e 10.0 0.5 _— —
distributed ...... R R R ] 3.0 0.2 1.0 (b)
10.4 n_g - -121.2 -5.5

the wnused balance of 70.6 million schillings (equivalent to $3.3 million) transferred from the P.L. 84 and




JUNE 30, 1952

STATUS OF BELGIUM-LUXEMBOURG COUNTERPART FUNDS

PUBLIC LAW 472

Deposits in Special Account «i.cvvevsnvannnnies
Adjusted Dollar Equivalents of Deposits .......
5% Reserved for UeS: vvvvenuseresnaranarcaans
Balance for Belgium-LuXembourg .veeceseseosrsns

USE OF_FUNDS BY BELGIUM-LUXEMBOURG
Total Approved for Withdrawal ........i0vevvaue
Withdrawals «e.iieveccsnaroneransnsanssansonsns

Purpose of Withdrawals:
Promotion of Production «ceveevvunsecenan
Technical Assistance .......% ... ...... e
Research and Extension Services

Other PUrposes (c.eeervecsnsncnasnnsanscssons
Transportation of Rellef Packages

To be Withdrawn:
Promotion of Production .vvueeveevarrsonnanas

" Research and Extension Services
Technical Assistance
Undistributed

CUMULATIVE. APRIL 3. 1948 -
JUNE 30, 1952

JULY 1, 1951

- JUNE 30,

1957

LOCAL CURRENCY

DOLLAR EQU!VALENTS

LOCAL CURRENCY

DOLLAR EQUIVALEHE

(MILLIONS OF
FRANCS)

71.6%/

17.1

{MiLLIONS OF
DOLLARS)

(MILLIONS OF
FRANCS) -

1,i47.1

57.4
1,089.7

~
o0
b
00~

(MILLIONS oF
DOLLARS)

%/ Includes 4,37mili;6n francs (;0.1 million) earmarked for Luxembourg.
Y Includes 7.6 million Belgian francs in excess of 5% of deposits.

"7 /Less than $50,000.

JUNE 30, {952

STATUS OF DANISH COUNTERPART FUNDS

PUBLIC LAW 472
4

Deposits in Special Account c.cieicisaiarninnss
Adjusted Dollar Equivalents of Deposits .......
5% Reserved for U.5. vireenecasnessrsansanaes
~Balance for Denmark .vieeenvecesncananannnane

USE OF FUNDS BY DENMARK

Total Approved for Withdrawal
Withdrawals .ciciersvensasarnanesssasesnsannnes

Purpose of Withdrawals:
Debt Retirement ....c.cecveneiiiennsacnnennass

Promotion of Production «.e.uu..
Agriculture
Farm Credit
Research and Extension Services
Fishing

Manufacturing ....eeiieiienaniecsneeennns
Machinery, except Electrical
Pulp, Paper, and Paper Products
Food Products, Mfg. ..v.iciieviia-nnd S
Lumber and Sawmill Products
Chemicals, except Fertilizer
Stone, Clay, and Glass Products
Rubber & Rubber Products
Hisc. Manufactures

Transportation, Communication, and Utilities
Merchant and Fishing Fleet
Electric, Gas, and Power Facilities
Waterways and Harbors
Communication Facilities

. Technical Assistance
Undistributed

Dther PUrposes .oeveecasonsnananns
TOUFISM tutrnenrenssrresossnaasancaassnanann
Undistributed

To pe Withdrawn:
Promotion of Production cevevevvvasavcacsanes
Technical Assistance

UNdiStributed cuvavecoasavecacsosccsnns

CUMULATIVE. « APRIL 3,° 1948 -
JUNE 20,

1952

LOCAL “ CURRENCY

DOLLAR EQUIVALENTS

LOCAL CURRENCY

DOLLAR EQUI VAL

“(MILLIONS oF
KRONER)'

[,555. |
77.8
1,u77.

A,410.7
821.9

609.9

197.0
60.
52.

6.

~
[, B~

a K3 M~
[ - N CREE NI N C I 9 < co

o
LRI SR N

O O - OOV LLWNEDWODIW ODOBWY

|

[ e
~ W

(MiLLIONS OF
DOLLARS)
$257.3

225. ]
[i.3
213.8

204 1
118.9

P oo
=Y
.

N VO OCOONN N~ OOOOR RO OO N®

f
D UE RMROAW— AN AERN SO Wi N DE W

oN

©
o
b

L

-

w
3
‘N

{MILLIONS oF
KRONER )

{MILLIONS oF
DOLLARS}

$38.0 |
38.0 |

¢/1ess than $50,000.




195;

/ALERE -

W WA e

4 peposits in Special Account.......seees
Adjusted Dol lar Equivalents of Deposits

LIV g Lt

-3
2
)
2

Total approved for Withdrawal..........

‘ purpose of Withdrawals:

‘Military Production, Construction,and:

STATUS OF FRENCH. COUNTERPART FUNDS

PUBLIC LAW 472

59 Reserved for U. S....c..oveeinenn,
Balance for France......viveeeciasens

USE OF FUNDS BY FRANCE

itharawals.e.eseressseueresinnnssanees

. Debt Retirement.....
_ Promotion of Production..eecceccncans
CAgriculturesseceseecsesansocssssans
Land Reclamation.........cocuuan.
QOther Agricultural Progranms

MINTNGe e e enasaenaraeriarnasiacascns

Manufacturingeeseeeieaeenenoneannnn

Primary Metals............... I
Fertilizer.............. e
Basic Textiles.......... e
“Electrical Machinery.............
Food Products, Mfg...............
Petroleum and Coal Products...... ]
* Chemicals, except Fertilizer.....

Stone, Clay, and Glass Products.. |
Pulp, Paper, and Paper Products..
" Rubber and Rubber Products.......
" MHiscellaneous Manufactures.......

"Transp. Communication, & Utilities.

Elec., Gas. & Power Facilities...
"Railroads.....oviiniiiiin i,
" Merchant & Fts‘hr.ng Flee't U,
Waterways and Harbors..,.........
" Roads and Htghway Bridges........
Alrports. . eeme o nnnnnemenn

Deflciency MaterialSceeeacesanssasn |
Undistributedesessecaessscanssssans

fMatériel............................

Other Purposes..... fetecscananes

o TT T T P

Public Buildings.ceeeaecrosnanarens’
L TOUFTSMe st e e eesvansannensasnnaanne

Health and SanitatioR.esecesecssons

~JUNE 30, 1952
CUMULATIVE, APRIL 3, 1948 .
- JUNE 30, 1952 JULY 1, 1951 - JUNE 30, 1952
: DOLLAR DOLLAR
LOCAL CURRENCY £0U | VALENTS LOCAL CURRENCY £QU VALENTS

. Transportation of Relief Packages..

(BILLIONS OF FRANCS)

737.9%/
737.9

45.0
510.7
74.2
23.5

i -1 O
SURE
% — NN

N

a2 N . .
S GO0 MO ODS kN S

EMNDWH Y VWOV ON

e

[V
~N- O
o O

~

5]

.

o
[1=J]
~

{MILLIONS OF DOLLARS)

$2,533.2 -
12,508.2
112.8
2,395.4

2,393.9%/
"2,393.9

171.4%
1,694.9
234,17
79.7
154. 4
306.5
227.8
180.5

e
b
&

Dk kO st
AN NN
LWNOXDWDWwE W

779.2
569.0
124.8
48.4
18.9
14. 1

4.0

38.1
109.2

205.7§ﬁ

321.9
305.5

-~ s ®
F Y,

(BILLIONS OF FRANCS)

- 150.9 W

7.6
143.3

Soawm on &
i Pl
"o — I . N

SO AR W

[
SON W

[ =}

.

(MILLI ON'S OF DOLLARS)

$u3i.0
431.0
2|.6
409.4

und

: HCIudcs 0.6 billion francs, equivalent to 33 7 million transferred from P. L. 389.

‘actually released from the SPCCIGI accoant as par: of -an approved program of $227 million.




STATUS OF GERMAN (FEDERAL REPUBLIC) COUNTERPART FUNDS

JUNE 30, 1952

PUBLIC LAW 47.

Deposits in Special Account....cccveviees
Adjusted Dollar Equivalents of Deposits .
5% Reserved for U.S. scavivavncavnnanes
Transfers to GARIOA Account .c.viaaneas
Balance for Germany se.ceeecccssannraas

USE OF FUNDS BY GERMANY
Total Approved for Withdrawal «iiccuarenn
Withdrawals c.ecceiinnerinnennancnneennns

Purpose of Withdrawals:

Promotion of Production cecacecevsavans
Agriculture cveeeseceeseoscscsccnennes
Coal Mining seeecoes
Manufacturing seceevecces

Primary Metals .......c00nn
Electrical Machinery ....ceeeeeeenes
Machinery, ex. Electrical .........
Chemicals, ex. Fertilizer ...cceas.
Petroleum & Coal Products .........
Basic Textiles .oivveeecnecenennses
Food Products, Mfg. ......couun. ces

soevosesosesev s

Pulp, Paper, & Paper beducts..;..h

Stone, Clay, & Glass Products ......
Rubber & Rubber Products .seceeeeons
Misc. Manufactures voeeecsvonsocccs

Transp., Communication, & Utilities .
Electric, Gas, & Power Facilities .
Merchant and Fishing Fleet .vivvees
Fater Systems -
Communication Facilities .
Railroads ......
Faterwvays and Harbors ...ccocecunasn

e e

sos 000 e shvesoesnece

Technica!l AssSisStance .v.vecenseeseens
Undistributed

----- es s s o resebes s enue

Other Purposes cocceceasccoanrsocoaannas
Payments to German Exporters—-Drawing
Rights extended by Germany eeoceecsss
HOUSTNG seveevsavasoenssscnsscasacasas
Transportation of Relief Packages ...
TOUPISM wucverevsessssnscossssovacsas
Public Bulldings .ceceeccosncecconsscas
Undlstributed

ssevevessssssserssmn e

To be Withdrawn: Promotion of Production.

JULY 1, 1951 .

esseease
<

QAMILATIVE, - APRIL 3. 1948 -
’ JUNE 30, 1952 JUNE 30, t952
LOCAL CURRENCY| rolOvm BT |LOCAL QURRENCY Ew“f’\';k,_‘gw
(MILLIONS OF (MILLIONS OF (MILLIONS OF (MILL1ONS
DEUTSCHE MARKS) DOLLARS) DEUTSCHE MARKS) DOLLARS)
5,085.4% | $1,346.2 916.0 $218.0
------- I,249.4 ——
254.3 60.8 45.8
§59.4 ~109.4 245.9
4,371.7 1,079.2 624.3
4,076. 1,009.1 699.0
4,072.1 1,008.0 699.2
3,110.3 752.6 522.0
298.7 70.7 1.2
368.7 91.8 39.1
9i8.1 218.7 177.1
194.0 46.1 53.2
154.8 37.1 20.0
131.8 31.3 11.4
95.5 22.8 14.7
43.4 10.2 -0.4
42.2 10.0 2.6
36.4 8.8 33.1
35.4 8.3 4.6
-25.5 6.2 -5.2
 5.9 1.2 0.7
153.2 36.7 42.4
1,096.4 269.4 160.9
748.1 182.6 67.9
148.9 - 35.8 41.5
75.4 17.9 39.8
50.0 11.8 22.5
47 .2 14.7 -21.3
26.8 6.6 10.5
265.6 6.2 6.6
402.8 95.8 137.1
961.8 255.4 177.2
4940 143.7 -
402, 1 96.3 171.8
3.4 7.6 l.5
26.6 6.4 4.0
7.7 l.4 0.6
- - -0.7
%.8 + 1.l -0.2

9 Includes 494 million DH deposited in counterpart fund account to match conditional aid prior to Decemlj :
1949, These additional deposits of counterpart were used to pay German exporters for goods shipped to

other participating countries.




STATUS OF GARIOA COUNTERPART FUNDS FOR GERMANY

CURRENCY

JUKE 30, 1952
CUMULATI VE, :
APRIL 3, 1948 JULY 1, 1951 .
JUNE 30, 1952. JUNE 30, 1952
LOCAL DOLLAR LOCAL DOLL AR
CURRENCY EQUIVALENTS

EQUIVALENTS

(MILLIONS OF

(MILLIONS OF

(MILLIONS OF

(MILLIONS OF

DEUTSCHE DOLLARS) DEUTSCHE DOLLARS)
MARKS) MARKS }

....... Hesarans Crraereaanas 1,667.6 -$397.0 230.7 $54.8
Sisbursements at the request of the U.S. .. 1,337.3 318.4 3u4.6 82:0
BIC0G EXPENSeS, ... ivivervenrnorsnnarssannas 463.0 110.3 108.0 25.8

employment Relief in Berlin.............. 425.0 101.2 135.0 32.2
orlin Investment Program ......cvvevennans 250.0 59.5 150.0 35.7
Promotion of Production ..... eeeieanceaa 234.0 55.7 134.0 31.9
~Electrical Machinery caoceeeess recenns 54.9 13.1 54.9 13.1
- Machinery ex. Electrical .c....... e 29.9 5.3 22.2 5.3
_Basic Textiles soveencanunanns cesecenns 17.9 4.4 17.9 4.1
Pulp, Paper, & Paper Products ..a.. venas 8.5 2.0 8.5 2.0
Chemicals, ex. Fertilizer cuoiceaes cenee 7.5 1.8 7.5 1.8
Primary Metals eevceeecnannsanasaanana . 4.4 1.0 4.4 1.0
- Stone, Clay, & Glass Products .ecoeeacas 1.8 0.4 1.8 0.4
‘Food Products, Mfg. eeeveeaccaoaas veeas 1.6 0.4 1.6 0.4
Rubber & Rubber Products ...vececcacans 0.3 0.1 0.3 0.1
% Miscellaneops Manufactures .c.ceavaeees 18.6 4.4 18.6 4.4
~.Communication Facilities ....cccauunsn . 10.0 2.4 10.0 2.4
T Water SyStems .eeccceescancescasaesnese 8.0 1.9 8.0 1.9
| CRAIIr0adS eeeeseeeceiocnccnnnacenacane . 6.0 1.4 6.0 1.4
& Merchant & Fishing Fleet ............. « 1.6 0.4 1.6 0.4
.Loans to Commerce & Industry, N.E. C.... 71.4 17.0 71.4 17.0
~Undistributed «ccaceicianciatnacaccanans T e -- -100.0 -93.8
L Other Purposes ...ucveeveciecocnacraneans 16.0 3.8 " 16.0 3.8
i Housing cuocecinanncaoncencssanncaces cena 14.9 3.5 14.9 3.5
" Public Buildings eeeeasevcenconcnnnneas 1.1 0.3 1.1 0.3
upport of Berlin Government ..:..veeuceees 135.0 32.1 - -
dvances for Export Stimulation .......... - - -62.0 -14.8
our Shipments to Yugoslavna 33.3 7.9 0.6 0.1
Tin Coal StockpileS/....uuuvunsieenannns 31.0 7.4 13.0 3.1
48alance on Hand2/. . .oieeenrnnnennnennennn. . 330.3 | 78.6  -l13.9 -27.2

epaid to GARIOA account in February 1952.
‘be repaid to GARIOA account as coal is sold.

Includes counterpart tramsferred from P.L.. 472 account as well as deposits against releases from
gréin ond other reserves and ECA financed GARIOA dollar procurement.

The Uhlted States has priority on use of this balance.




STATUS OF GREEK COUNTERPART FUNDS

JUNE 30, 1952

B

PUBLIC LAW 472

CUMULATIVE, APRIL 3, 1948 -

JUNE 30,

195¢

JULY 1, 1951 . JUNE 30, 195;

LOCAL CURRENCY

DOLLAR EQUIVALENTS

LOCAL CURRENCY

—

DOLLAR EQUI VALENT"

{BILLIONS oF

NRACHMAS)
Deposits in Special Account .....civriunneannnn 12,122.1
Adjusted Dollar Equivalents of Deposits ...... ———————
5% Reserved for UeS: 1eeeevinececennsnnnsens 606. |
Balance for Greece ....eescenseresanasornnns Il,5|6.09/
USE OF FUNDS BY GREECE
Total Approved for Withdrawal ............0000 4,831.
Withdrawals .....cievinincerenasnsnasaasansssss 4,831.
Purpose of Withdrawals:
Promotion of Production ceevnceccesncasncacns 2,251.4
Agriculture ... ... e 731.5
Land Reclamation ......... ... 0. uvvneenn 389.7
Farm Credit et e e ineananns 75.4
Forestry ..ot 60.4
Research and Extension Services ........ 58.2
Fishing ..ouuiniiiininiiiiiiaiinannennn "18.0
Other Agricultural Programs ............ 199.8
MIining ... e 72.8
ManUfaCtUring «veeneereneenenonseonananens 257.0
Primary Metals .......oiiiienninnnnnnnns 178. 1
Food Products, Manufacturing ........... 60.3
Basic Textiles ....coiiciiiieinaannns : 18.6
Chemicals, except FertilizeT -.......... ! .
Fertilizer «oviiiiiiiiiiiiieniennnnnanns --
Machinery and Other Manufactures ......: -
Transportation, Communication,
and Utilities ...ciininniirnneennennnsan 847 .4
Roads and Highway Bridges .............. 391.5
Railroads .......oiieniiinnanaennnnnna: 183.6
Electric, Gas, and Power Facilities .... 147.1
Waterways and Harbors .................. 107.1
Water Systems ......ccvvivnnanrnenerennn 43.1
Airports ......... et tssesee e 93.1
Communication Facilities ............... 21.9
Herchant and Fishing Fleet ............. C
Technical ASSIiStance ..acseecsosvorsonncias 137.8
Loans to Commerce and Industry, N.E.C. 200.0
Undistributed .. ... . oot 4.9
Military Production, Construction, & Matérlel 141.8
Other Purposes ....... cissdscrrtsta e 2,438.3
Care of Refugees .....c.iovvrvunnennionne. 1,233.5
HOUSING tuiveinnniiennraennonanenanannsnn,s 781.9
Health and Sanitation .........c....vuva 106.3
Miscellaneous Social Services ............ 85.8
Public Buildings .uvieiieesvevarenaanennan 65.3
Tourism ....... [ I 65.3
Transportation of Relief Packages ........ 12.8
Undistributed .......covvniiinnennnnnnn., 87.4

To be Withdrawn:
Promotion of Production ....evvecenvecnnnens

(MILLIONS OF
DOLLARS)

$893.8
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~%Does not “include the following items totaling 45.4 billion drachmas (equivalent to$3.0 million) deposited in the special.acci
repayment of P.L.. 472 loans, 8.8; repayment of P.L. 75 AMAG loans, 7.0; P.L. 84 proceeds of sales, 0.3; and other, 29.3.

Q/Less than $50,000.




STATUS OF ICELANDIC COUNTERPART FUNDS
JUNE 30, 1952
[ CUMULATIVE, APRIL 3, 1948 - JuLy 1, 1951 .
JUNE 30, 1952 . JUNE 30, 1952
e PUBLIC LAW 472 LOCAL CURRENCY | g YVuErs | LOCAL CuRReNCY | o SURCAR o
e {MILLIONS OF (MILLIONS OF {MILLIONS OF . (MILLIONS OF
KRONUR) 0OLLARS) . KRONUR) DOLLARS)
$oslts in-Special Account ......oiseuenn. 309.0 $20.4 127.7 $7.9
§ gted Dollar Equivalents of Dep051ts ven e, bmmme | 18,0 e cm—— 7.9
; Reserved FOr UiS. veveevesennornnennenanas 5.4 1.0: 6.3 0.5
alance for Jceland «.ovvvviviviiiiinniiian, 293.6 18.0° 121.4 7.4
! USE OF FUNDS BY ICELAND
&1 tpproved for Withdrawal ..uueviueeennn.. 95.0 5.8 80.0 4.9
Bhdrawals coviviiiiiennaiienas Carneednenes 95.0 5.8 80.0 4.9
frpose of Withdrawals: ;
Hromotion of Production seuvivenanuneannieans 95.0 5.8 80.0 4.9
FartllizZer «uiuiiiiiieeinnnnenneenoonnsaannns 20.0 1.2 20.0. 1.2
Electric, Gas, & Power Facilities ......... 75.0 4.6 60.0 3.7

STATUS OF IRI'SH COUNTERPART FUNDS
. JUNE 30, 1952

CUMULATIVE, APRIL 3, 1948 - JuLy 1, 1951 .
JUNE 30, 1952 JUNE 30, 1952
PUBLIC LAW 472 LOCAL CURRENCY EQUIVALENTS | LOCAL C”RRE"CW £QU) VALENTS
{THOUSANDS OF (MILLIONS OF (THOUSANDS OF (MILLIONS OF
POUNDS) DOLL ARS) POUNDS) DOLLARS)
Hosits in Special Account .....ieiuens Cenenes 6,492.2 $18.2 4,008.9 $11.2
fusted Dollar Equivalents of Deposlts O 18.2 e 11.2
§% Reserved for U.S. ......... 324.6 0.9 200.5 0.6
falance for Ireland ....... . eesas 6.167.6 17.3 3,809.4% 10.6
j USE OF FUNDS BY [RELAND
421 Approved for Withdrawal ........ erreeee 2. | (a) 13.8 (a)
fhdravals .ovovniiiiianiine Ceneedcrsiasaannn 24. 4 (a) 13.8 (a)
pose of Withdrawals
Mromotion of Productlon csvevvecanrsarnnnnes P 24,1 (a) ; 13.8 (a)
M Agricultural Research and Extension Services 8.6 (a) = 6.3 (a)
B Technical ASSiSTaANCE ..vevirernceocrannonns ) 15.5 (a) J 7.5 (a)




STATUS OF ITALIAN COUNTERPAkT FUNDS P
JUNE 30, 1952

CUMULATIVE, APRIL 3., 1948 - JULY 1, 1951 . ]
JUNE 30, 1952 JUNE 30, 1952
DOLLAR

PUBLIC LAW 472 LOCAL CURRENCY EQUIVALENTS LOCAL CURRENCY EQUIVA,

(IILI:IONS OF LIRE) (MDIOLLLL':::) oF (BILLIONS olr LIRE) (MILLLoy
Deposits in Special Account ..cevrvenarsansnnse 629.6 $1,040.8 1.5
Adjusted Dollar Equivalents of Deposits ....... |  ===== 1,010.3 ——===
5% Reserved for U.S. «iceeeereanennineannnnss 31.5 51.3 7.1
Balance for 1taly soeeinessonncesennncescncas 598. | 959.0 134. 4

USE OF FUNDS BY ITALY .
Total Approved for Withdrawal ..cccceveeieacanaa 543.0 870.8 157.7
Withdrawals ...cieeareierananssaseeosoansnsanaes 534.7 857.5 249.8
Purpose of Withdrawals:

Promotion of Productlon ..cevvevanocennnnanses: 404.5 648.4 195.2
Agriculture s.ieieeeneeroenssoscoonsannens . 106.5 170.4 66.4
Land Reclamation ..........ccouiiiuenennn 85.4 136.6 59.9
Farm Credit .....cciuiienieennnenaannnns e 2.6 4.2 2.6
Research and Extension Services ......... 1.5 2.3 0.5
Other Agricultural Programs ............. 17.0 27.3 3.4
Manufacturing, Primary Metals ... ......... 14, 22.6 1.2
Transportation, Communication, & Utilities . 183.2 294.3 46.9
Railroads .....ccuininiiniiininniininnnnns 137.0 220.1 32.6
Roads and Highway Bridges ............... . 15.7 25.1 4.8
Waterways and Harbors ................... 11.0 17.6 4.1
Merchant and Fishing Fleet .............. 8.0 12.8 4.0
Water Systems ................ PP 5.8 9.4 1.1
Communication Facilities ........... et 4.3 7.0 0.1
AIPPOrtS . oii ittt it iiaaneinnnnenans 0.8 1.3 --
Electric, Gas, & Power Facilities ....... 0.6 1.0 0.2
Loans to Commerce and Industry, N.E.C. .... 100.7 161.1 80.7
Other Purposes ...ccoceenrvernceraranaasansss 130.2 209.1 54.6
HOUSTING tovennriseneansanneonccsss eieeeena - 85.7 137.6 40.9
Public Buildings e.vieeecrenenarscennnansen 18.0 28.9 5.9
Miscel {anaous Social Services ............. 10.0 6.1 -
TOUFISM .. vuvecesnaensonsssssconnsasaansns 5.9 9.5 0.6
Flood Retief ..uiiereinniieecetarneesonaansna 4.0 6.4 4.0
Health and Sanitation ....cecevceeaaaenee.. 3.4 5.6 -
Undistributed +.vcvvnnnnervonecnansaannsans 3.2 5.0 3.2
To be Withdrawn seeesessssesesssanasssnnareanes 8.3 13.3 -92. 1
Promotion of Production .cceecevsacnecnnnncans 8.3 13.3 -74.5
Loans to Commerce and Industry, N.E.C. 8.3 k3.3 —43.7
Merchant and Fishing Fleet ..... et - - -4.0
AGricuUlture ooeceeeeveeacneascrsonanonananns - - -0.3
RATIFr0AdS «vecencoctransacnonnansannnonesss - - -1.6
Undistributed ...... e heseeaaeecraseanar ] - —— -24.9
Other Purposes eoeeeceseesans Ceeeceaanarceaan == = -17.5
HOUSING civeeeeesnoosnaconnsssenasassonsans - - -16.5
Undistributed ...ceeiiienrenncesnennecaanns - - -1.0

B




STATUS OF NETHERLANDS2/ COUNTERPART FUNDS
JUNE 30, 1952

PUBLIC LAW 472

Beposits in Special Account ...........ceiiiiis

5% Reserved for U.8. ceveiiivirnieiiiniinannn
galance for Netherlands ..........civvvnennn,

USE OF FUNDS BY NETHERLANDS

otal Approved for Withdrawal ............cuus,
[thdrawa‘s B E T T T TT T T T

Burpose of Withdrawals: ;
pebt Retirement ......ceiuuivinerornaanrvnnnns
& promotion of Production cicevevarocncraesnnss
Land Reclamation .......ecerenercescesesosns
Research and Extension Services ...........
FOrestry seeeescveeeas R TR TR R .
Other Agricultural Programs .......cceoveeaen
.. Primary Metals .......vc0ss. ees
Miscellaneous Manufactures .....veeeenvennen
Waterways and Harbors c....oeevuians ceeeane
i  Communication FACTIities .vvvuievenevenacens
Roads and Highway Bridges feerrennreen ver
Technical ASSISEANCE +ocesvevncennnnnn ceeen

¢l iritary Production, Construction, and Natériel

ssted Dollar Equivalents of Deposits .....s. |-

BLRher PUIPOSBES .ocvresvansnorvaonrsnssnmenane
. Housing cceevceveneans
Tourism coveevencens eeresreerrresacran oo
Health ‘and Sanitation .cciv.cieeevecocnmens
- Transportatfon of Relfef Packages ........ .
‘Undistributed .. ... .. cieriiieriinaerinannn

@io. he Withdrawn ...cvevevernceivanroccscannanes
i Promotion of Production ..
P Farm Credit ............. feearsriaarnaases
Research and Extension Services .....eece.e
Other Agricultural Programs .......eseecees
Primary Metals ...... et ciea e
Miscellaneous Manufactures ......c.ceemumees
-Technical Assistance ......... fereastseanaes

esrseesssansnavrese

‘Health and 'Sanitation ......

9 Military Production, Construction,and Matériel

CUMULATIVE, APRIL 3. 1948 . JULY 1, 1951 -
JUNE 30, 1952 JUNE 30, 1952
DOLL AR
LOCAL CURRENCY . EQUIVALENTS LOCAL CURRENCY | ¢o\YaENTs
(MILLIONS OF {MILLIONS OF {MILLIONS OF (MILLIONS OF
GUILDERS) DOLL ARS) GUILDERS) DOLLARS) -
2,994,y $888.0 389.9 $102.5
——————- 815:9 - mm—— 102.5
149.7 40.0 19.5 5.1
2,8u4.7 775.9 370.4 97.4
1,977.0 547.6 928.9 2u4. 4
1,817.6 505.7 892.1 234.8
, R
750.0 i97.4 750.0 197.4
676.7 184.7 15.9 4.2
178.7 50.6 - —
63.6 16.7 1.5 0.4
2.0 0.5 — -
269.5 74.1 9.5 2.5
86. 1 22.6 3.1 0.8
23.6 6.2 0.8 0.2
19.5 5. — —
17.9 4.7 —_ -
14.3 3.8 — -
1.5 0.4 I.0 _0.3
125.0%/ 32. 98/ 125.0 32.9
285.9 80.7 1.1 9.3
255.8 88. I — -_
7.5 1.9 - b
[ 0.3 1.1 0.3
a.5 0.1 - hd
F.O 0.3 _— _—
159.% 4.9 36.8 9.6
106.7 28. 1 -15.9 “4.2
25.0 6.6 — -
4.3 (] -1.5 ~0.4
64.2 16.9 -9.5 -2.5
9.9 2.6 -3.1 -0.8
3.3 0.9 -0.8 -0.2
— j— -1.0 0.3
51.3 13.4 51.3 13.4
1.4 0.4 1oy Q.4

|

thar Purposes:

§ Excludes Indones ia.

b/Fupds actually released from the spcéial account as part of an approved program afj$158 million.




STATUS OF NORWEGIAN COUNTERPART FUNDS
JUNE 30, 1952

CUMULATIVE, APRIL 3. 1948 - ]
JUNE 30, 1959 JULY 1, 1951 . JUNE 30, 1§

LOCAL CURRENCY |DOLLAR EQUIVALENTS LOCAL CURRENCY |DOLLAR EQUIVAS
PUBLIC LAW 472 ¥

(MILLIONS OF (MILLIONS OF {MILLIONS OF (MILLIONS ¢
KRONER ) DOLLARS) KRONER) . DOLLARS) §
Deposits in Special Account ....coccinvainennsn 2,348.9 $364.9 226.0 $31.6 1
Adjusted Dollar Equivalents of Deposits ...evee | ==macas 351.3 | emee- 1.6}
5% Reserved for U.S. tevsevisssasvntonscnares 117.4 16.6 1.2 - 18]
Balance for NOrway ...i.cecocsssscesosasncnnes 2,231.5 334.7 214.8 30.0 :
- USE_OF FUNDS BY NORWAY ]
Tota) Approval for Withdrawal .viseeesvansansas 1,991.2 301.1 716.0 100.2 &
Withdrawals v.veevsnnernssceseanscsarccaansrnns 1,275.2 200.9 - |
Purpose of Withdrawals: i
Debt Retirement ..... teessancnus cnacsesausancs 1,275.0 200.9 -— -
Other Purposes: Transp. of Relief Packages.. 0.2 (a) -- -- 4
To be Withdrawn .veseecessvavsonaancaesesananes 716.0 100.2 716.0 100.2 |
Debt Retirement ..... cevrassaassaasensenes ».. |. _ 656.0 91.8 656.0 91.8 |
Promotion of Production : 60.0 8.4 60.0 8.4 |
Extractive ‘Industries ..icuvceeesenensnnnes 41.0 5.7 41.0 5.7 &
Metal Mining .....ccooocenesvacasssssnanns 38.0 5.3 38.0 5.3 1
Coal Mining ..v.lveseccecstasencenosanas . 3.0 0.4 3.0 0.4}
Railroads .....eeee vessenssesesans ceeesoonen i9.0 2.7 19.0 2.7 1
/Less than $50,000. i
STATUS OF PORTUGUESE COUNTERPART FUNDS
JUNE 30, 1952 '
CUMILATIVE, APRIL 3, 1948 - : 8
JUNE 30, 1952 JULY 1. 1951 . JUNE 30,
PUBLIC LAW 472 LOCAL CURRENGY | DOLLAR EQUIVALENTS | LOCAL CURRENCY |DOLLAR EQU1VAS
{MiLLIONS OF (MILLIONS OF (MILLIONS OF {MrLL10NS 8
ESCUDOS) DOLLARS) €£5CUDOS) - DOL\.ARS)‘
Deposits in Special Account .veceviaascnnnronan 592.8 “$21.2 86.2
Adjusted Dollar Equivalents of Deposits ....... ————— 20.6 . ——
5% RESErved fOr U.8. «eeeenveerssassressasans 34.9¢/ 1,98/ 9.6
Balance for Portugal ..ceevvevecnascnnsanensns 557.9 19.4 76.6
USE OF FUNDS BY PORTUGAL . -
Total Approved for Withdrawal ...ecccevnasanens 529.0 18. 85.0
Withdrawals v.coveresecanenornsassercaccraceranc 529.0 18.4 127.0
Purpose of Withdrawals:
Promotion of Productlon «eeivancosrosnceranss %61.0 16.0 59.0
Farm Credit «oveevnevans Ciseecerraeensaeans 40.0 1.3 —
Irrigation .oveeerensneenecsnconnsocannnass 40.0 1.3 10.0 -
Fertilizer oot eeiieninennecsoessennsnens | 7.0 0.6 7.0
Food "Products, Manufacturing ...cecesessens 10.0 0.4 10.0
Electric POWES .....ieeereercsnsneosnnonanss 327.0. 17T.4 —
Merchant and Fishing Fleet ......cvvvceen.s 27.0 1.0 22.0
Other Purposes ....c.corss. cesessasssas T 68.0 2.4 68.0
Public Buildings ...ceeerenionecssaconnnnns 68.0 2.4 68.0
To be Withdrawn:
Promotion of Production esevecsercdeensncansans L S . 7-?2.0

% Includes 5.3 million escudos (equivalent to $0.2 million) transferred for U.S..use in excess of 5% of deposits.




JUNE 30, 1952

STATUS OF TRIESTE COUNTERPART FUNDS

CUMULATIVE., APRIL 3, 1948 - JUuLy. 1, 1951 .
‘ IJUNE 30, 1952° JUNE 30, 1952
PUBLIC LAW 472 LocA cuRReNcY | ekt | LOCAL cummency | DOLLAR
v (lll.tll.g:: oF (ull):t‘l-:::)or (IILLL|I.O:)SOF b‘l'}:;tl’.i::)ar
Deposits in Special ACCOURE «uvevsveruerssenes | 21,7939/ $36. 1 3,653
Adjusted Dollar Equivalents of Deposits ....... A 35.6 AN 3:-3
5% Reserved for U.S. .iciviiiinniernensns 1,090 1.8 183 0.3
~ Balance for Trieste «..ccvievrcasans 1 20,703 33.8 . 3,470 5.5
USE OF FUNDS BY TRIESTE i
Total Approved for Withdrawal .....cccvveveuens 19,826 32.3 3,788 5.9
Withdrawals «iveereiivarrsaararnsrannsssessnnes 19,095 - 31.2 3,222 5.1
Purpose of Withdrawals: ’

Promotion of Production .veeusngocrannsronaee 19,083 31.2 3,221 5.1
Mining and Quarrying ....eeve.eas areciereene 19 (b) 19 T (b)
Food Products, Manufacturing ....eecvvuiunss 300 0.5 - -
Basic Textiles suuvivieeierinnecnnessninnns 202 0.3 152 0.2
MAChINeryY tuecevsvienosssssosanancnsssscnnne . 14 0.2 76 I
Chemicals, except Fertillzer ........uuvuds . .46 (b) —_ —_—
Miscellaneous Manufactures ............ 150 0.3 -26 (b)
Merchant and Fishing Fleet .....vvuvunennns ) 18,217 2.9 2,992 4.8
waterways and Harbors .....ceeevevvencennns 8 (b) 8 (b)

Other Purposes:

Transportation of Rellef Packages ......... 12 (o) | (b)

Jo be Withdrawn -ceeveeecsvasensrsracasaannanss : 731 1.1 566 0.8
Promotion of Production (veceveicniaenannans . 890 1.0 525 0.7
Other PUFPOSES «ueevroreorosnrascnsascorananse *l .t 41 0.1

Y oes not include 190 million lire balance transferred from P.L. 86.

yLeu than $50,000.

JUNE 30, 1952

STATUS OF TURKISH COUNTERPART FUNDS

CUMULATIVE. APRIL 3, 1948 JULY 1. 1951 .
B JUNE 30, 1952 JUNE 30, 1952
Do ¥ y DOL|
PUBLIC LAW 472 LOCAL CURRENCY | gayivaLents | LOCAL GURRENCY |  poiivai'tirs
(MILLIONS OF (MILLIONS OF {MILL1ONS OF (MILLIONS OF

LIRAS) DOLLARS) LIRAS) DOLLARS)

Deposits in Special ACCOUNt .uvivevuarervineres 376.3 $1su.4 176.0 $62.9

Adjusted Dollar Equivalents of Deposits ....... |  w===-- 13y | eeeea 62.9

5% Reserved for U.8. seceeessessssrvassnnanns 16.7 6.0 6.6 2.4

_ Balance for TUrkey «..cvesresacenancnrssanans 359.6 128.4 169.4 60.5

USE _OF FUNDS BY TURKEY .

Total Approved for Withdrawal .....ceeeveveeeee |7 359.6 i28.4 263.4 94.2

I Withdrawals ..uvvieasvernnnrsanersoannsiscansss 359.6 128.4 263.4 94.2
Purpose of Withdrawals: ‘

Promotion of Production v.oeucees Cetserasraan T 159.6 57.0 63.4 22,8

Agriculture ....ceveeaony e e 42,7 15.2 26.4 9.4

Farm Credit.......... e _ 19.3 6.9 4.0 1.4

Research and Extension Services .,....... 12.1 4,3 11.8 4.2

Land Reclama@tion ..i......ceveneennnsanas, 9.0 3.2 9.0 3.2

Other Agricultural Programs ............. 2.3 0.8 1.6 0.6

Extractive Industries ..........ccieiinacans 41.1 14.7 1.7 4.3

Coal Mining ......oovvviininin e 35.1- 12.5 103 3.7

Other Mining and Quarrying .............. 6.0 2.2 1.4 0.6

Basic Textiles .uivevevirvennvesnearonnnnans : 4.7 1.7 4.7 1.7

Miscel laneous Manufactures ......cvvuivunens 17.7 6.3 5.0 1.8

.Roads and Highway Bridges ........ccvcuenns 37.0 13.2 — —

Electric, Gas, and Power Facllities ....... BN 1.7 0.6 . 0.9 0.3

Loans to Commerce and Industry, N.E.C. .... | 14.7 5.3 14.7 5.3

Military Productlon, Construction,snd Matériel 169. 0%/ §0.48/ 169.0 60.4

Ofhor PUrposes «uvvuussnssaesensns e 31.0 1.0 31.0 11.0

Care of Refugees ...ceeeeesnerosrocanarasos . 30.0 10.7 30.0 10.7

Heaith and Sanitation .......oeevereornonens " 1.0 0.3 1.0 0.3

| Y Fands actually released from the special accamt as part of an_approved- progran. of $96 million.

- 19 -




STATUS OF UNITED KINGDOM COUNTERFART FUNDS

" JUNE 30, 1952 ' |
CUMULATIVE. APRIL 3. 1948 . 1 JULY 1, 1951 . i
JUNE 30, 1952 JUNE 30, 1952 2
PUBLIC LAW 472 ‘ voca RRENCY | coVars | LoCAL cummency | PoLean B
. ‘] - .
{THOUSANOS OF . {MiLLIoNs oF {THOU SANDS OF {(MiLLIoONKS
POUNDS) r LOLLARS) POUNDS) DOLLARS)
Deposits in Special AcCoUNt ivveeevrevrisneaes 592,174 $1,983.9 47,731 $133.6
Adjusted Dollar Equivalents of Deposits ....... = 1,890.9 ) —m--e - 183.6
5% Reserved for (.S, esestsvronnssssnenaarens 29,609 90.0 2,387 6.7
Balance for United Kingdom ...sevssveecsasaes 562.565 1,800.9 45, 34 126.9
USE OF FUNDS BY UNITED KINGDOM
Total Approved for Withdrawal «ve.eerevieiinsns 548,965 l,762.8 41,424 L6.
Withdrawals veoseunseesiaranrssesnencrenronans 548,965 | 1,762.8 41,424 116.
Purpose of Withdrawals:
Dobt Retirement v.oeeevuvarsosnnensonsocenonss 528,950 1,706.7 22,500 63.0
Promotion of Production vveseeesnnesscansenss 795 2.2 378 1.0
Agriculture ....... e enseareaereee s . 86 0.2 62 0.1
Technical ASSistance .....v.veeersnsenncnne 430 1.2 270 0.8
Deflciency Materials ..cueeeeveeeeeenennens . 219 | 0.8 | 46 N 0.1
Military Production, Constructlion, & Matériel. 1_@._516_43/ 47.59/ 16,964 47.5
Other PUrPOSES «iveeroarsrsssannocasrssaonans 2,256 6.4 1,582 4.5
Transportation of Relief Packages ......... - 665 1.9 ~9 (b)
Undistributed ..... e, ceeeeneen | 1,591 | 4.5 1,591 | 4.5
- L 1

a—[Transferred to a suspense account as part of a program earmarking the equivalent of $280 million for military purposes,

l—’/Less than $50,000.

STATUS OF YUGOSLAV COUNTERPART FUNDS
JUNE 30, 1952

CUMULATIVE, APRIL 3, 1948 . JULY 1, 1951 .
JUNE 30, 1952 JUNE 30, 1952
_ . DOLLAR
PUBLIC LAW 4722/ | Loca WRRENGT | caliVaignrs | LOCAL cumEncy Ui VALD
_—— [~ N
. b .
s | Tenme™ | MR | e
I
Deposits in Special Account .eveecseeccsnanssas 11,830.3 $73.5 11,830.3 $73.5
Adjusted Dollar Equivalents of Deposits «iv.uss ammmm—mn 39.4 memmm—m—
5% Reserved for U.S. svvevennsseasnsrsansnans 591.5 2.0 . 591.5
Balance for Yugoslavia veeaveesssvssuenasnans 11,238.8 37.4 11,238.8
USE OF FUNDS‘BY YUGOSLAVIA v
Total Approved for Withdrawal «eeeeeeeesssssres i,294.5 %.3 1,294.5
70 be Withdrawn «eveeeveeesesaresessososncansss 1,294.5 | 4.3 1,294.5
Promotion of Production ceeevecencasaanacanas 74.0 0.3 4.0
Research and Extension Services ........... 35.0 0.1 35.0
_Other Agricultural Programs ...e.eoecesoses 19.0 0.1 9.0
Technical Assistance .....ececeavoss R 20.0 0.1 20.0
Military Production
~|-— --Conatruction, and Materiel ..ccceceencannas __l_’ﬁg_g 3.9 1,190.0
Other Purposes: Health and Sanitation ...... 30.5 g 30.5
W |

¢/ Includes funds made available through MSA/ECA for the Hutual Defense Assistance Progras.

e
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