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islot iue ,8os is

is provided by the Economic Cooperation
of 1948,.as arnended, and the Mutual Security

t of 1951, as amended, bilateral agreements
ve been entered i .nto between the United
tes and participating -European countries.
h recipient country has assumed an obJ.iga-

to d.eposit in a Special Account amounts
its local currency commensuia_te ii[i, tr,"
Lar grant aid received. These local cur-
ies are called counterpart funds.

MSA notif ies each participating country
the amount of  grant expendi tures for  i ts
ef i t .  The part ic ipat ing country then

its in its counterpart funds account an
t of local currency commensurate with the

lar grant aid furni.shed. Grant assistance
ludes, in addi t ion to direct  grants f rom
(and its predecessor ECA), certain credits

l ized under the European payments Union
drawing rights exercised under the previous

ra- European Paymen t s and Cornp ensation Agree-
ts.

For aid furnished participating countries
a loan basis,  the obl igat ion to repay in
J.ars replaces the requirement of  locaL
rency deposi ts.  Simi lar ly,  no deposi ts

required for conditional aid, l/ since the
try receiv ing such aid in turn extended

istance to other part ic ipat ing countr ies
ough the European payments Union or the
re-European payments- plan.

Counterpart funds were employed under
the Economic Cooperation Aqt for the prono_
tion of internal monetary and financial stabi_
lization, for the stimulation of productive
activit ies, and for other purposes consistent
with the Economic Cooperation Act of 194g, as
amended. Ihe Mutual Security Act of 1951
expanded the uses of counterpart and required
that the equivalent of not less than $bO0
mill iou-be used for mllltary production, con_
struction, equipnent, and mate'riel.

.Tlre Mutual SecUrity Act of 1952, approved
June 20, 19b2, requires that, except as other_
wise specifically authorized by law, counter_
part 'funds may be used only for prograns to
carry out the purposes for which new funds
authorized by the Act would themselves be
available -- that is, primarily for military
assistance and defense support.

The Act also provides that the counter_
part derived from 9100 milt ion of dollar aid
be used to stimulate free enterprise and the
expansion of the econonies of the participating
countries with equitable sharing of the bene_
flts of increased production and productivity
between consuners, workers and owners.

Use by the (Jnited Stctes

Counterpart reserved for use by the United
States i.s placed i.n a separate account under
control  of  U. S. disbursing of f icers.  These
funds may be used to defray the foLlowing
costs payable in local  currencies:  MutuaI
Secur i ty Program administrat ive expenses,
certain technical assistance operating expenseq
information program activit ies, a.nd the pur_
chase ofstrategic materials or the development
of their production. Funds not required by MSA
for the above are turned over to the U. S.
Treasury to be made available to other United
States Ciovernnent agencies.

DoI lar  Equiualents

Dollar equivalents are used i.n this reporr
as an approximate measure of the magnitude of
counterpart  fund transact ions,  which are
actually in the local currency of the country
depositi.ng the counterpart funds.
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Counterpart funds are divided into
t ions:  not less than 5 percent.?/  is
ved for use by the United States, and

ing 95 percent is avai lable for  use
;. d_epositing country.
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:-. e-ounterpart can be withdrawn frorn the
ir.ll A""ounts only after MSA has agreed toproposed use. on policy maf,ters concerning
util ization of counterpart funds, MSA con_i, r l lvrr  vvl t_

e-s tvith the National Advidory Council on
ational Monetary and Financial problems.
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UNITS OF LOCAL CURRENCY PER U.S, DOLLAR

UI{IT OF CURREXCY
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Netherlands - The bulk of the counterpart rdetric power;
sed was used to reduce Dublic debt arising:i1$Portugal --
the occupation; the blance was applied {a agri.culture.

Yugoelauia -- mil itary mate,riel;
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8I l  AND 3Bg
STATUS OF AUSTRIAN COUNTERPART FUNDS

JUNE 30. | 952

INDS O..IMJLATI VE APR I L 3. I948 . I
JUNE 30, t952 I  

JULY 1'  l95l  JUNE 30, l9s2

PUBLIC LAl{ I+72 LocAL cuRRENcy 
| .o11t"il8-r, | 

.0"* cuRRENcy 
I .*o,oliT*",

FRAI{CE I TALY

,osi ts in Special  Account.
i r is ted Dol lar  Equivalents of  Deposi ts
i f  Reserved for u.S.
l i lance for Austr ia

USE OF FUNDS BY.AUSTRTA

"i lppro"uA 
for lVi thdrawal . . . . . . .  ; .

hdrawal s

poce of l{ i thdrawals:
cbt  Ret l rement . . . . . .
rornot i  on'of  Product i  on
Agricul ture

Forestry
Research and Eztension Seruices .  ,

,Land Reclarat ion , .
' f  i  shing

Other Agr icul tural  Prograns . . . . . .

Extract ive Industr ies . . . . .
Coal  I l in ing
Other Mining and Quarrying . . . . . . .

Manufactur ing
Pri tary Metcls .
Pvlp,  Peper,  and, Paper products . .
Basic Tezt i  les .  .  .

(MtLLtoNs oF
SCHtLLrN65l

1l-.ll-'-:3
671-9 ,

12.766.0s/

(MrLLroNs oF
DoLLARS}

(Mr!Ltoxs oF
scH I LL tNcs )

1::11
t69.3

3,21 [-5

IMTLLTONS
DOLLARS

$8't7. I
6e[t;6
32.t  ,

667.5sl

t+ l8
r+17

| 2.5
367 .7: ,o.u

9.8
8.6
J.4

0.1
34.9

.24,3
14. 6
9.7

47.4
27-1
11 .0
8.5
6.4
5.8
4.3
4.O

tl

2 .1
0.7

|  54.8
to-J

52.3
12.9
11 .7

no

0.5

)A

EN

37 .7
18. 6
8.0

10

0.5

4.6

$ t61.3
t58"2

7.7
150.5

2,300.0
2.+2] -2

5
o

7, t l l t6. 5
7.436. I

125.0
6, 590. I
t ,04ID

180.4
172. 4
65.5
4.3

R,to 2

4t5.O
243. 0
170.0

2,507 .3
862.5
5 34.3
218 .1
169-0
t25.0

85.4
84. 7
7 5.0

26.7
8.9

44. 5

2,654.6
I  ,  1t07 .3

804.0
210. 4
20 8.0

18.3
6.6

25.3
4 t .0

io7.  o

721.0
aF, I

257 .2
1A a

n.o
t0.0
4n

l0.  r+

2,22E. I
594.4

59.8
at 7
17. E
1.4

224.5

I  0q:;
td. . ,

2 .8
4.2
4.8
(b)

10.7

l
4
2

0

36. I
10.  9
9.4

'P

3.4

11

0.2

(b)
(b)
0.6

26. A
6-1
1.4
?t

0
t

6

0

( ;
-5.5

150.7
9A "0
60-7

't7 4
971

201
63

.84
. 7A'

9?

ao

4
45
0
1,

t6

782.
55tt,
12q

30.
o4.

0
4
I
1
6

6.0
lo7 .0

193. I
t t4-5
, , :

l.u

- t21.2

o
I

I
I

0

4
T
,

\
Machinery,  except Electr ical  , .
Lutber end Scuai l l  products . . .
Electr ical  Machinery
$tone, Clay,  cnd Glass products
Fert i l izer

.  l lateruays and, Harbors

,Tqch'n ical  Ass i  stance

!9]1s, to Commerce and Industry,  N
Uqdistr i  buted .

--o-hpr iccls,  except Fert i l izer . . . . .
lJ?ubber and Rubber products
Food Products,  Mfe.  .
r f l iqeeJ lcneous Manuf acrures

trans.,  Communicat ion,  and Ut i  I  i t ies
EIectr ic,  Gcs, cnd pouer Faci l i t ies
ic i l rocds.. . . . . .
Cotauni  cat  ion Fac i  I  i  t  i  e s
Rocds and l l ighuay Br id,ges
l later Sys ters

ta

tle uused
s to tAe

balnce of 70.6 nillion
P.L. 472 qccwt.

sclri l  l ings (equiaalent to 93.3 nillion) trasferred. fron the p.L. 84

$5a,000.

IODJ

ucr)

OOTLAR
:AU I VALENTS
(t i l l ioat

t f  Dol larc)

LOCAL
OJRRENCY

(Bi l l ions
of Li tc)

DOLLAR
:CLJ I VALENTa
(trlillioat

>f Dol lart)

0

0

0

.3

?

3

5
I
7
I
7

2
2
2

$308.9

308.9

308.9

308 .9
_

34. l
2t .4

7.7
5.0
4.9
1.4
nq
0.7
0.8

253.4
169.4

JO. J

, r_r-

4.4
o:9

!9!=-!..

t04. rt

ios. o

q7.2

2l .O

'_2
19.5

,r._?
28 .0
4.0

4l .B

5.8

3.9

OB
0.6

l . r t

t .3

d. l

u.  I

1173.2

t7t .6

169.3

fgg:g
: i3.6

2.4

- :

31.2

_

55.6

46. t

6.9

1.9
66:s

9.3

6.2

l. t

t .0
u.o

rl
t

I
2.3
,.1

u.b
o. t
o.8
a. t
AA
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P.L., ] lt arld 31
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STATUS OF FREIICH. COUIITERPART FUTIDS
JUIIE f l ) , '1952

JULY r,  t95l  -  JUNE 30, I

PUBLTC UlW {72

geposits in Special Account.

usted Dol lar Equivalents of Oeposits

5tr  Seserved for U. S.. . . .
Ealance for France.

USE OF FUIIDS BY FRAIICE

Total  approved for l l i thdrawal. . . . . . . . . .

dldrawals.

of  l { i thdrawals:

0abt Ret i  r€nen t .
Pronot ion of  Product i  on.  .  .  .  - .ffi

.Land Reclatat ion.
,  Other Agr icul t ,ural  Progrces.. . . . .

Mln i ,ng.
. . : .  iMan.ufactur i  ng. .  .  .

Pr i tary Metols.
' '  Fert i l izer. . , . .

Bosic Tezt i les. . . .
' '  EIe 'ctr ical  l t rachinery

Food Products,  l l fg, .
'Petroleua. end Coal Products. .  . - . .

'  Clre^r icot .s,  . . rcept Fert i l izer. . . . .
Stone, CIay,  cnd Glcss Prod,ucts.-
PuIp,  Peper,  ond, Peper Products. .

'  R.ubber and Rab.be.r  Products.  .  . .  .  .  .
, ' l l iscel lsneous Manufactures. . . . . . .

'Trransp..  .Communic4t ion,  & Ut i  I  i t ies.
EIec. ,  Gas, & Pouer Faci l i t ies.- .
iRcr I rocds.

' ;trle.rchant & fi.silring Flec,t.
Patervoys ond. Harbors.
f rocds end Highuay Br idges.

' ,  Airports

' ,6ef i c,i ency Maite r i a I s.. ..
;Und ist  r i  buted. .

i l i t  i tary Prod,u,ct  ion,  .Con,3. t . ru,ct ' i  on, .and

0t.her Purposes.
Hous I  ng.
Publ  lc  Bui  ld ings.

:  lour ism.
' . :Heal th and San i tat  lon. .

l . fansportat  ion of  Rel ief  packages..

CLMULATIVE, APRIL 3,  t948
JUNE 30, t952

OOLLAR EqJIVAI.

JULY | ,  t95t  -  JUNE 30, t952
(MtLLtOnS OF

FRAi lCS )  -

1 ,1{7.1

57. r+
I  ,089.7

78.7
8.8

E.8

'_!

(MtLLtOi lS OF
&LWS)

$ 22.9
22,5

t .2
2t.7

t .6
0.2.

0.2
o_1

. l .q
'  t .2

( " )

(atL!rof fs or rnt t tcs) l  (xtLLloxs or oorrrnsl l { r r rLtoxsoF FRlrcs,

777.3

.38.9

738. r+

737.9s/
737.9

$5.0
5t0.7

23.5
54.7
86.2
17 |

58.8
4.2
2.0
1.6
1.4
1.2
7.0
,4.6
0.3
4.2
1.8

170.,8
34.3
13" 0
'5.7
4.t

1.4

, t  0.0
z7E

7 2,.oh /

t '10 . .2
fo[:B

t-6

n<

$2,533,2
2,509.2

I t2.8
2,395- {

2, 393. 9s/
' 2, 393. 9

t7l . r t
t  ,69| l .9

234. I
79.7

154.4
306.5
227.A
180. 5
13.4
7.1
5.4
5.3
4.0
J.3
7.8
7.0
0.7
<a

'v79.2

569.0
124.8

48 .4
18.9
14. ! .
4.0

' t09.2

205-7by'

22t .9
)v9.D

8.9
4.1
lA

t . .4

, | 50.9

7.6
I rl3. 3

| +8.7
l'{9.?

{8. I-;--;
4.7
0.1

FI

6.2o 
-1-

::

-1.3

2.t
0.1
0-6

'  0.6.

'_!
#t

72.0

28.6

o.9

o{ 5 0F OOLLAAS

$ttg | .o
rt3 1.0

2t.6
qog. +

1125.0

It25.0

t37.7
lLT
77.8
0.3

17. 5
, , :

6.4
0.1
1.6

1a

,:1

JULY 1, l95l  -  JUNE 30.

(rrLLtonS s
ino{ER )

?21:-!
t3. I

2r+9.0

588.8
0.9

txt L!  tor5
ooLLARS 

'

$3s.0
38.0

t .9

" 
36.1

85.2
0.1

tliides 0.6 |iLlion frurcs, equiualent to g3.7 dllion tronsfemed frol-p. L. Jgg.
'uat act,rnllt rclcdsed, frot tlu spcciol acc@nt as part of qr apprwecl progrun of nyl nllia.
r ' :  r :  '4: l
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IRPART FUNDS STATUS OF GARIOA COUNTERPART

dl[E S; tBE2

FUI{DSFOR GERMA}IY

r48 - JULY I ,  195t -
JUNE 30. 1952

posi ts/ . . . . . . ,  r - . .

sbursements at the request of the s.
COG ExPenses.. . . .
employment Rel  ief  in Ber l  in. . .
rr l  in Investment Program
Pronot ion of  Product ion
, .E lec t r  icdI  Mdchine ry
.  l lachinery ez.  Electr ical  . . .

Basic Tezt i les
PulP,.Papcr, l& Paper Product s

,  Chet icols,  er .  Fert  i l i  zer .  .
D. i -ar t  l tatal  a

CUtvluLATl VE,
JULY I ,  I95I
JUNE 30. t952

,R
ENTS LOCA- qJRRENCY DOLL AR

EqJI VALEN

qrKtL J.  t94g

JUNE .30. |  952
(Hr LLr oNs oF

DEUTSCHE TIARIS

2 I  er6.0
' l I8 l  r+5.8
rt | 2'+5.9
2 |  62[ .3

r .  |  |  699.0
.0 |  6ee.2

I
I

.6 |  522.0
.7 |  t .2
.B |  3e. l
.1 |  t77 .1
.1 |  53.2
.1 |  20.0
.3 |  11.4
.8 |  14.7
.2 |  -0.4
.0 [  2.6
.8 I  33.1
.3 |  4.6
.2 |  -5.2
.2 |  0.7
.7 

|  
42.4

.4 |  r60.e

.6 |  67.s

.8 |  41.5

.e |  3e.8

.8 |  22.s

.7 |  -21.3

.6 I  
10.5

.2 |  6.6

.8 
|  

t37.  I

.$ |  t77.2

: l
I

. r  I  17r.8

.6 |  t .5

.4 |  4.0

.4 |  0.6
- |  -o.7

I
. l  |  -0.2

(rrLLroi ls
DOLLARS I

$2 ts.0
2 t8.0
t0.9
58.6

lr t8.5

166.! t
t66.5

t2 '1 . { i--;--x
,.z i
e.4{

42,fr.
f i .74
4.s1
2.61
3.d

- 0.1€

l,$

LOCAL
CURRENCY

DOLLAR
EqJ I VALENTS

LOCAL
CURRENCY

DOLL AR
EqJ I VALENTS

MlLLtOits oF
DEUTSCHE

r^RK s )

|  ,  667.6

|  ,337.3

It63.0
r+25.0
2n.0
2tcb
54.9
22.2
17 .2
8.5
7.5

ralLLtoNs oF
0oLLARS)

$ 3e7.0

3t8.r t

t lg.3
t0t  .2
59.5
55.7
13. I
5.3
4. ' , l
2.0
1.8
1.0
0.4
0.4
0.1
4.4
2.4
7.9
1.4
0.4

17 .0

UILLIONS OF
D EU TSCH E

lrARxs l

230.7

3{q,6

' l i iJ l l l " '

$54.8

82:0

25.8
32.2
!!J
3t.9
13. I
5.3
4.1 |
2.0 I
1.8 |
1.0 |
0.4 |
0.4 |
0.1 |
4.4 |
2.4 |
1.9 I
1.4 |
0.4 I

17.0 |
-23.8 |

10_8.0 |
t35.0 I
150.0 |
- 

|
t3r+.0 |
s4.s I
22.2 |
17.2 |

8.5 |
7 .s I
4.4 |
1.8 |
1.6 |
0.3 |

18.6 |
10.0 |
8.0 |
6.0 |
1-6 |

71,4 |
-100.0 |

16.0 I
14.s I
1.1 I

I
, l

-62.0 |
0.6 |
r3.0 |

3.8
3.5
0.3

32.1

7.9
7.+

3.E
J.5
0.3

-  l '+.8
0.1
3.I

78.6 - l  13.9 |  '27;2

, Stone,,Cloy, i& Glcss Products .
, .  Food Products,  Mf e.  .
' ,Rubber & Rubber Prod.ucts
: 'Misci  l laneops Manufacturcs . .  .
' .  Qonnuni  cat ion Faci I i  t  ies
: . 'Vater Sys f  ets
:, 'Rci !  rocds
.terchont & f ishing Fleet
.  loans to Cotaerce & fndistry,  N.E.C. i .  .

1.8
1.6
0.3

18. 6
10.0
8.0
6.0
1.6

71.4
Undi s. t r  ibut  ed .  .  

|  - -
0t  r  Purposes
r.  I fousing . . . . . . .  I  l4J'Publ ia 

Bni l r l into |  
'  

.

upport  of  Berl  in Government . . .
dvances for Export  St imuldt ionU .
lour Shipments to yugoslavia .
er l in Coal  Stockpi le9/  . .

h-lance on Hand!/
ludes <rrurlrr,erpii trrrsycrred. froa p.L. 472 rrccc

td otlwr reserues ard ECA finolced GARIOA da
to GCRIO{ @cormt in Februdr! 1952.

i.T: bc ripaid lo CntOe ccco,mt as coal is sold.
$!Lg!4!!gq1s hcs priori tlt on use of this bal.,",

|  35.0

33.3
3t.0

330.{t
tmt, as uell .a
Ilar procwerc

ce.

s &posits ogadnst rc.leasct fron
nt.

tnditiondl aid prior to Der
,Wrtcrs for goods shipped,

- l
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JULY l .  l95l  -  JUNE 30, l95e

OCAL CURRENC/

{stLLtoxs oF
onACHMAS )

3.326.6
-.;;;:;

3,  I  60.2

485. 0
7r+3.0

r i66,9

178. I
91.4
29.7
.7 ,0
8.8
2.3

38. '9

40 .4
121 .8
142.3
34. 1
0.8

-23.9

t28,t

28 .2
107 .1
.  4.6

-11.3

-0 .2

41.2
-0.9

-54.0

L4r.E

l3rt .3,
0.1

58. 6
i l .9
0.8

27.O
1.2

14.7

-2s8 .0

(MlLLlOi lS Of
ooLLARS i

$22 |  .8
22t.8

l l . l
210:7

32.3
rtg.6

30.9
|  1.7

R9

1.9
0.5
0.6

(b) '
2.5

R5

9.6
qn

-0.1
-1.8
-0.1
-1 ' l

8 . '4 -
0 i4 .
1,8
7.1

-0 .3
(b)
-0:8
" 0.2
(b)

.-o.  I
-3.1

9.5

9.?
( i r '

0.  I

1.7
0.1
t<

-17.3

n) deposited. in the special
ales,  0.3;  ud other,  29,3,

STATUS OF ICELANDlC COUNTERPART FUNDS

,JUNE 30. t952

Its in Special  Account
Dol lar  Equivalents of  Deposi ts

, Reserved for U.S.
lutce lor lceland

USE OF FUNDS BY ICELAND

I Approved for Withdrawal . . . .

of  l f i thdrawals:
lon of  Product lon . .

er t l l izer
Eleclr lc,  Gas, & Power Faci  I  i t ies . . . , . . . . .

CUMULATIVE. APRIL 3,  I948
JUNE 30. r9s2

JULY t .  l95t  -
JUNE 30. t952

DOLLAR
EQIJ I VALENTS

(trLLlors oF
xRoiua'

309.0

t5.  {
293. 6

95.0
95.0

95.0
20.0
75.O

([rLLtors oF
ooLLARS)

$20. rt
19.0.
1.0

|  8.0

5.8
5.8

5.8
1r
4.6

(MtLLtois oF
, xRoiui)

127.7

6.3
l2l .  '+

80.0
80.0

80. 0
6.0.
60. 0

(MtrLrors or
mLLARS)

$7. s
7.9
0.5
7.4

r+.9
4.9

'1.  9-i-;

STATUS OF IRISH COUNTERPART FUNDS

, ,JUl{E 30, 1952

PUBLIC LAI{ IT72

i ts in Special  Account
Dol lar  Equivalents of  Deposi ts

Reserved for U.S.
ance for l re land

USE OF FUNDS BY IRELAIID

Approved for lYi thdrawal .  .  .  .

of  l { i thdrawals:
onot lon of  product lon
Agricul tural  Research and Extension Servic js
lechnical  Assistance

CUMULAT-IVE, APRIL 3,  1948
JUNE 30. 1952

JULY I .  I95I
JUNE 30, t952

(TxousNos oF
PourDsl

6 ,+92.2

(rt fLtoxs oF
DOLLARS)

$ le.z
18.2
0.9
t7.3

(")
(d)

(THOUSANOS OF
POU{DS )

q ,009. 9

200.5
3,809. 

' l

t3.8
t3.  8

t3.8
6.3-

(MlLLtors oF
DoLLAfi  s )

$r  t .2
|  1.2
0.6

10.6

(")
(a)

.thoi'.. $fr:,N|.

-  t5 -
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'LENT5

[0.8
t0.3
5t.3
59.0

r0.8
t7.5

18. ' t,oA

?6.6
t' . )

q?

27.3

t4. t
t0.7
,< 1

' .2.  I
9.4

1.3
1.0

i l .  I

19.  I
) / .o

18. 9
b. I

9.5
6.4
5,6
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xccss of 5% of dcPosits.

STATUS OF TUR,KISH COUIITERPART FUNDS
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Adjusted Dollar Equlvalen.ts of Deporits
5[ Roserved for t .S.
Balance for Turkey

USE OF FUI{DS BY TURKEY
Total Approved for t{ithdrawal
Il  thdrrur l  o
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t lon of Product I

Purpose l{ i thdrawal s:

Rcseorch dnd Ertcnsion Saruicc
Lqnd Rcclanat ion ,  , , .  ,
O.thcr Agr icul tural  Prograns . .

Extract lve lndustr ies

Oth.r l l ining ud Quarrying

Mi 'sc6 I  I  aneous Manufactures
.  Roads and H i  ghw4y 8r i  dges

Electr ic,  Gas, and Power Faci l i t ies. . . . . . .
Loans to Commerce and Industry,  N. E.C. . . ,  .

l { l  I  l tar t  product lon,  !onstruct l ,o&ord l {et i r lot

Heai th and Sani tat ion
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